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We develop secure and compliant cross-border wealth 
management solutions. Our clients are financial 
professionals, global entrepreneurs, investors and their 
families: individuals who value a fresh and independent 
approach by partners who speak their language, based on 
traditional values such as personal service, discretion and 
prudence.

Our speciality is holistic international planning. We 
coordinate not just corporate, trust and private banking 
matters, but we also advise on and implement essential 
residence and citizenship strategies that are too often 
taken for granted. We help clients not just with legal tax 
mitigation and asset protection, but more importantly to 
manage broader geo-political and macro-economic risk 
and opportunity.

Global Footprint for Global Planning



www.ntltrust.com | www.ntlimmigration.com | www.economic-citizenship.com

TRUST AND ADVISORY
INTERNATIONAL 
FORMATION SERVICES
ASSET PROTECTION
CITIZENSHIP BY INVESTMENT
RESIDENCY
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For most of the world these tremorous tones of fear and 
dread bring horror to the hearts of young and old, but I lay 
in bed with giddy anticipation. 

I am not a soldier of fortune, nor do I enjoy the suff ering 
of others. Th e senses can fool you; the signs you observe 
can have diff erent meaning, in diff erent locations, diff erent 
times. Th e reverberating explosions high above me on 
the alpine ridges are not to kill or intimidate, but instead 
signal fresh snowfall; the repeating detonations protect 
against the cold solitary death of an avalanche.

Floating down the mountain on pillows of fresh powder, 
aspens fl ying past me as I stand still on my skis, the greatest 
snow on earth blasts my face with each turn, blinding me 
for a split moment, and my path is lost. Years of practice 
hone skill. Instinctively a slight change in balance adjusts 
my course to avoid a collision and ensure my physical safety 
through the tight trees. Manoeuvring through today’s busy 
consumer society fi lled with new economic opportunities 
and peril, rumours of new hot wars and old cold ones can 
be challenging. Trusting experience with calm Zen like 
motions, we can chart a path to happiness, while knee jerk 
abrupt decisions can cause pain and shattering downfall.

Lao-tzu teaches that people are oft en misguided by outer 
senses; ignoring their inner vision. Inundated with the 
weight of modern life, many lose focus, drift ing aimlessly 
or focusing on the frivolous omnipresent distractions of 
the latest arrested celebrity or the malady of the month 
(Zika virus anyone?). Rampant ignorance of the atroc-
ities of Africa, the blatant robbery of human dignity in 
the Middle East, the economic manipulations of Asia, or 
the tyrannical political parties of the Americas. Socialists 
decrying the pursuit of wealth and right wing politicians 
destroying privacy in the name of security, drive a polar-
izing wedge. Th ese infl uences propagate fear and isolate 
people from rational thought, pulling us down into an 
avalanche of confused discomfort.

Th e white peaks and deep alpine ravines can be treacherous. 
I have lost friends forever in avalanches, (both the frozen 
water and the socio-political kind,) frozen in time and 
thought, never to breath again. To survive and fl ourish we 
must ignore the outside world. Live in the world but not of 
the world. Trust your inner conviction. Everyone is dealt 
diffi  culties and opportunities, yet it is up to the individual to 
decide how the play unfolds. Plan for the future, live in the 
present. Take time to enjoy relationships and the outdoors. 
Increasing wealth, assets, and luxury life is not inherently 
evil, but don’t lose focus. Many are so consumed with stress 
they are unable to enjoy the beauty of the world. Let natural 
instinct guide you, and don’t let the quest for wealth destroy 
your ability to appreciate life. Lay the course of happiness, 
not the seeds of discontent. Others pay hourly for pricy 
therapists to heal and cure anxiety, but as the cold moun-
tain air chills my lungs, my head is clear and the smell of 
the pine trees helps me realize — this is my church; this is 
where I heal my hurts.

With the clear blue skies above, I begin my hike up the 
snowy slope one more time, plotting a course to avoid any 
potential slide paths. Th e orange climbing skins grip the 
slick snow as my skis break trail, carefully setting a path 
to the unseen summit. Th e silence of the frigid mountains 
heightens my senses, and in the solitude I can hear myself.

I am lucky. I am grateful. Th rough a series of choices, both 
planned and not, combined with the advantage of being 
born at the right time, in a safe region of the world, I have 
been given the opportunity to succeed. I travel the world 
looking for the experience and connections to lay a course 
of happiness for my family and kin. I seek the understand-
ing that will allow my instincts to unhesitantly make deci-
sions without outside interference. Unwanted explosions 
can be devastating, while planned destruction can be the 
start of new creation. I prefer to choose the type of bombs 
in my life path and seek opportunities to let my instincts 
decide to live… a life Unbound. 

Avoiding the Avalanche
WAKING UP WITH THE DISTANT SOUNDS OF BOMBS EXPLODING 

HAS NEVER BEEN SUCH A GREAT EXPERIENCE.

W. DRIVER





CITIZENSHIP
The passport you carry should be from a neutral, 
well-respected country so that it has good, 
visa-free travel possibilities. It should also be a 
country that doesn’t tax its non-resident citizens 
and allows multiple citizenships. Examples 
include Canada, most European and Caribbean 
countries.

BUSINESS BASE
Is one or more countries where you earn your 
income. Everything you do here is tied up in 
companies that fi le their own accounts and 
pay as necessary. These companies are owned 
from the asset haven so they don’t trigger any 
requirement to fi le a personal tax return. These 
companies can be located anywhere in the 
world. The PT ideal is to sell goods and services 
over the Internet so the business base can be a 
simple offshore company. 

PLAYGROUNDS
These are countries where you spend your time 
physically, depending entirely on your personal 
likes and dislikes. Hot beaches, nightlife, or cool 
mountains you choose. If you get bored, you 
move on. In these countries you are mere tourist 
passing through who is welcomed because you 
spend money and nobody even thinks of trying 
to tax you.

CYBERSPACE
This is your extra-jurisdictional fl ag that brings 
the other fi ve together. You can be everywhere 
and nowhere at the same time. One or more 
secure data havens or communications centres 
are essential to today’s PT lifestyle.

RESIDENCE
Your offi  cial country of residence is the address 
you give when you check into a hotel, though 
not necessarily where you spend your time. You 
will normally have an offi  cial document such as a 
residence permit from this country. It should be 
from a country that doesn’t tax its residents on 
income generated outside its borders. Examples 
include Monaco, Andorra, Belize, Malaysia, most 
of Latin America.

ASSET HAVEN
Is one or more stable fi nancial centres where 
you keep and manage your money, using 
trusted asset managers and possibly making 
use of trusts, foundations etc. Examples include 
Switzerland, Singapore, or Panama.
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Slovakian Nice Architects have found a way to 
combine the comfort of a fi ve star hotel with the 
absolute freedom of travel, plus a careful approach 
to the environment. Th eir Ecocapsule is an abso-
lutely autonomous and luxury dwelling, equipped 
with solar panels and a wind turbine. Th e special 
capsule shape allows rainwater and morning dew 
to collect, before passing through an inbuilt fi ltra-
tion system which makes it drinkable. Addition-
ally it’s self-cleaning and ergonomically designed 

for easy transportation — hitched on a truck or 
trailer, it can settle in the most remote places on 
the planet, deep in the heart of nature, but with-
out scrimping on modern comfort. Starting from 
Euro 25,000, the capsules can be ordered direct 
from Nice Architects and worldwide delivery is 
available. 

WWW.ECOCAPSULE.SK

eco capsule
Your Luxury dwelling on any 
Spot on planet Earth
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Cool House//



Peter Macfarlane & Associates

Compliant Asset Protection and Capital Preservation Structures

Presious Metals Transaction

Citizenship and Residency Planning

Offshore Investment for Tax-Free Growth

E-Commerce and Payment System

NEW. Check out the Peter Macfarlane Letter for the inside track on the latest offshore strategies:



Fan’s of ArtyA’s iconic watches will be thrilled to 
hear about the release of the latest Russian Rou-
lette model. Four new styles have been launched, 
each in a strictly limited number of 99. New 
fi nishes include skeleton versions which include 
a gun barrel mobile, open on the dial side and 
assembled on ball bearings, that is set spinning by 

the slightest movement of the wrist. Th e anima-
tion also includes a genuine bullet cartridge set in 
one of the six chambers of the mobile. Th e mobile 
piece fl ies as fast as a speeding bullet round the 
circular ‘Classic’ case, providing constant anima-
tion on the wrist.

In addition to removing the dial and opening up 
certain parts of the movement, ArtyA has put a lot 
of work into developing style and technique. “Th e 
aim was to push the ballistic imagery still further,” 
explains Yvan Arpa. “We already had the circular 
approach that is very apparent on the existing 
watches, with a bullet impact. Now it’s as though 
the bullet has actually gone through the move-
ment, skeletonized with the same impact holes on 
the barrel and gears.”

And to round off  the eff ect, the genuine bullet car-
tridges — legendary calibers such as the Magnum 
44, 357, P38, and so on — gracing the Russian 
Roulette’s dial are echoed on the other, movement 
side of the watch, on the barrel. Th e artistic choice 

of this component is anything but arbitrary: arrels 
on fi rearms house the chambers in which bullets 
are stored; in watchmaking, the barrel similarly 
distributes energy. And setting it in the same tra-
dition, the barrel has six indentations — just like 
the six chambers of most handguns.

Each watch is numbered and features side inserts 
made from ArtyOr, the brand’s exclusive alloy. 
Th e addition of this gunmetal-like component to 
Son of a Gun watches provides an extra special 
touch: it’s made from the remains of actual used 
bullet cartridges. 

WWW.ARTYA.COM
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WANT TO LEARN EVERYTHING ABOUT 
      ECONOMIC CITIZENSHIP AND ASSET PROTECTION?

INTERESTED IN OBTAINING A SECOND PASSPORT?

Join us for a Citizenship Event in the Caribbean and worldwide!

Citizenship Events conducts tailor-made seminars, conferences, and 
summits focused on the needs of HNWI and their professional service 
providers. We share the latest knowledge on investment immigration, 
luxury real estate investment, wealth management, and asset protection.

Our exclusive partnership with NTL Trust allows us to create signifi cant 
events that discuss the most relevant information and include 
presentations from speakers and experts in high demand from the 
Perpetual Traveller's lifestyle.

IV Caribbean Citizenship Summit

Grenada, Dominica, St. Lucia
November 3–10, 2016

V Caribbean Citizenship Summit

Antigua, St. Kitts, Nevis
May 1–9, 2017

sign up at
www.citizenshipevents.com
to receive the event calendar updates
and the best ticket deals!





South 
Pacifi c Paradise

NANUKU, IN THE BEST TRADITIONS OF PRIVATE AND LUXURY RESORTS,
OFFERS HIGH-QUALITY COTTAGES WITH EXCELLENT SERVICE.

Located on the beach at Pacifi c Harbour, the Nanuku Auberge is 
approximately 144 km from Fiji’s Nadi Airport. It’s a short two

hours by chauff eured vehicle along the scenic Coral Coast of 
Viti Levu or an hour and a half from the capital city of Suva.

Pacifi c Harbour, the “Adventure Capital of Fiji”, is full of 
fun and adventurous activities, plus culture, history, 

and lots of natural beauty with inland rainforests 
and waterfalls.AFTER A FEW DAYS 

WAKING UP AT NANUKU

IT’S DIFFICULT TO LEAVE.

15p t U n b o u n d . c o m
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Address: 11 Nanuku drive, 
Fiji Pacifi c Harbour, Fiji

Location: Beachfront

Stars:      

Rooms: 14

Price Range: US$ 850 – US$ 5,250

16 p t U n b o u n d . c o m

Cool Hotel//



Nanuku, in the best traditions of private and 
luxury resorts, off ers high-quality cottages with 
excellent service. Whether travelling alone or 
with friends and family, the Nanuku staff  always 
fi nd the best accommodation solutions — villas, 
suites, penthouses — they all off er a slice of Fi-
jian paradise. Beach villas are right on the shore 
and have very romantic freestanding baths in the 
bedrooms.

For the seasoned traveller Nanuku goes beyond 
just another “normal luxury resort”. If privacy 
is important, you won’t encounter another per-
son — although that doesn’t mean you’re not 
looked aft er. Th e housekeeping system works as 
if by magic, each villa has an extraordinary “Villa 
Mama”, who intuitively knows the ideal time to 
change towels or refi ll the supply of Fiji Water.

And in the best Fijian style locals are always wel-
coming. Palm leaf weaving, workshops for making 
souvenirs from coconuts and shells, kava eve-
nings, or relaxing Lali drum tunes are all activities 
in which guests can partake. Th ere are also bon-
fi re parties with live music, fi shing with authentic 
equipment and diving in the magic Pacifi c under-
water world with bright friendly fi shes and awe-
some corals.

On or off  the Resort there are special places for private 
moments. Only 20 minutes by water from the Re-
sort is the famous Beqa Lagoon system of coral reefs. 
A quintessential deserted island with a spectacular 
beach, lush rainforest, swaying coconut palms and 
sandy trails meandering through the shaded canopy. 
Th e surrounding reef system teems with marine life 
and exotic corals. Th ese two acres can be completely 
yours for private swimming, snorkelling, beach-comb-
ing or a very romantic Blue Lagoon-style picnic.

Aft er a hard day’s exploring Nanuku’s Lomana Spa 
and Wellness Centre is a sanctuary for relaxation 
and rejuvenation. Unique Fiji spa treatments incor-
porate fresh local ingredients and ancient methods 
of massage passed down through generations. 
Treatments are infused with the essence of Fiji and 
signatures include the Bobo massage and the Royal 
Coconut and Honey Firming Ritual ritual.

At the fringe of each villa is a heavenly white sandy 
beach, from where you can jump into crystal water 
and swim to a coral reef… It’s absolutely perfect 
and there every day for every guest to enjoy at the 
Nanuku Auberge Resort Fiji… Aft er a few days 
waking up in paradise it’s diffi  cult to leave. 

WWW.NANUKUFIJI.COM

HOUSEKEEPING WORKS AS IF BY MAGIC, 
EACH VILLA HAS AN EXTRAORDINARY “VILLA MAMA”

17p t U n b o u n d . c o m



Grab Your
Wallets
PAUL ROSENBERG CLAIMS THE GLOBAL POWERS HAVE NEW WAYS OF UNCOV-
ERING HIDDEN WEALTH. HERE, HE SUBSTANTIATES THE CLAIM AND PROVIDES A 
GUIDE ON HOW TO MAKE SURE YOU´RE PHYSICALLY AND DIGITALLY SAFE.

Y
ou must already know how badly the 
US, UK, EU, Japan and others are in 
debt. Th e numbers are astronomical. 
To hold their games together, they 

need more money. And that means that they need 
to squeeze more money out of the productive half 
of their populations. And that means you.

Th ey’re not going to go aft er the people who live 
on government checks, there’s nothing to gain 
for them there. So, they’re going aft er business 
owners, investors, and people who keep money 
overseas.

Please understand that right, wrong and “the rule 
of law” don’t matter in this: governments are facing 

necessities. Th ey will take what they want and call 
you a traitor if you don’t hand it over. And worse, 
they’re doing it in ways that most people simply 
aren’t prepared for.

The New Way

By now, you must know that the NSA is grabbing 
nearly 100 % of all internet traffi  c. Th e UK is doing 
the same, of course, via the NSA’s number one 
partner, Britain’s Government’s Communication 
Headquarters (GCHQ). Th e EU is following right 
behind, as are more or less all of the others. Th e 
contractors that built the NSA’s systems are look-
ing for more work, and apparently they’ll sell to 
more or less anyone.

18 p t U n b o u n d . c o m
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If you haven’t seen it, here’s a story that got out, about a hacking 
company, called Hacking Team who has worked for the likes of 
Egypt, Saudi Arabia, Sudan, Bahrain and many others. And, they 
have an offi  ce in Annapolis, Maryland, almost next door to guess 
who…. yup, the NSA.

What you may not know is that these data thieves are handing off  
their information to other government offi  ces… and particularly to 
the tax-collectors. Th e pioneering program for this (in the US, of 
course) is called parallel construction.

Wanna Guess Who?

I think we can all guess which part of the US government was the 
fi rst (so far as we know) to get juicy spy data from the NSA. Th at’s 
right, it was the IRS. And believe it or not, the IRS has a manual 
that tells its agents how to do this. Illegal, warrantless surveillance 
is passing through channels to an army of tax-gatherers, who lie to 
courts and fl eece people.

IRS agents (probably a lot of them) spend their days surfing NSA 
databases (when they’re not surfing porn or playing games), 
finding nice targets that have a few bucks and look for something 
out of whack in their spending or investments, and then find a 
“legal” way to hang them with it… after they lie about it in court, 
of course. And we know, for certain, that they’re doing this, 
because, they’ve never refuted a damning article outlining the 
process that was published in Reuters on July 8, 2013. According 
to Reuters: “Special Operations Division has the ability to collect, 
collate, analyze, evaluate, and disseminate information and intel-
ligence derived from worldwide multi-agency sources, including 
classified projects,” the IRS document says. “SOD converts ex-
tremely sensitive information into usable leads and tips which are 
then passed to the field offices for real-time enforcement activity 
against major international drug trafficking organizations.”

“Data thieves are handing off  their 
information to other government 
offi  ces… and particularly to the tax-
collectors.”

Parallel construction 
according to Wikipedia:

…creating criminal cases 
against Americans that are 
actually based on NSA war-
rantless surveillance.

If this sounds like a rights 
violation to you, you’re 
correct. Warrantless surveil-
lance is a blatant violation 
of the fourth amendment 
of the US constitution. So, 
to prevent their cases from 
getting thrown out of court, 
US offi  cials have developed 
special tricks, like parallel 
construction.

In actual practice, parallel 
construction is a three step 
process:

1. Government employees 
order reports from mass sur-
veillance databases to fi nd 
ripe targets.

2. They create an alternate 
path to the evidence. In 
other words, they cobble 
together a seemingly le-
gal path to the information 
without ever mentioning 
the illegal surveillance that 
located it.

3. They lie to the court and 
tell them that they found this 
information via the “legal” 
path described above.You 
might think teaching peo-
ple to lie in court would be 
a criminal off ense, but even 
though this has been going 
on for some years, there 
have been a grand total of 
zero prosecutions for it.

19p t U n b o u n d . c o m



You’ll also have to stop posting your information 
to Facebook, Google and the rest of the free-
bee services. If a service is “free”, then you’re the 
product, and they are selling every scrap of your 
info to everyone, on top of the government data 
thieves getting it all.

It is simply not possible to operate a service for 
free — the money to pay employees has to come 
from somewhere. So, if you’re not paying, you’re 
the product. On top of that, remember that 
Snowden’s fi rst revelation was that Apple, Micro-
soft , Google, Facebook, Skype, Yahoo and others 
had given the NSA access to their data.

You have two ways to put your mind at ease and 
keep your data out of government databases. Th e 
fi rst is to spend time. Th e second is to spend a lit-
tle bit of money. If you want to be safe, “free” will 
never work, nor will “cheap”. Whatever you do, 
don’t hide your head in the sand — you already 
know that you’re vulnerable. We’ve all known it 
since Snowden, if we didn’t before. So, do some-
thing. Th en relax. 

“The NSA is grabbing 
nearly 100% of all internet 
traffi  c.”

PAUL ROSENBERG is the author of the Free-Man’s Perspective 
monthly newsletter and a founder of Cryptohippie, a leading provider 
of internet anonymity technology. Previous to this he held a career as 
a respected engineer and is also a published author — titles include 
A Lodging of Wayfaring Men, The Words of the Founders, and Produc-
tion Versus Plunder, not to mention 55 engineering and construction 
books.

Don’t Live the Life of Worry

Most people, of course, will do nothing, pretend-
ing that closing their eyes will work forever. Th en, 
when they get hurt, they’ll cry that they didn’t 
know… that no one could have seen this coming! 
Th e prudent person, however, “foreseeth the evil, 
and hideth himself,” as the Bible says. Th e truth 
is that the eyes-closed people still know they’re 
vulnerable, and whether they’re even conscious 
of it, it kicks up their stress levels. Th at’s one of 
the unseen factors that keeps a lot of people sick, 
especially as they age.

A good professional 
security service will have 
these features:

1. They will run their own Private Key 
Infrastructure. You don’t have to 
understand what that means, but 
you must ask.

2. They will provide two or more 
hops. Again, you have to ask and 
get a yes or no.

3. They must have human customer 
service people.

Dealing with this really isn’t all that hard, once 
you get it into your head that the modern Inter-
net is a surveillance system. It remains useful, of 
course, but it also remains a surveillance system. 
So, let me give this to you straight: if you don’t 
want be in the tax man’s database, you’ll have 
to act, and that means spending either time or 
money.

Beating Back Big Brother//
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Lifestyle//

Destination
Black Rock City, Nevada

By Tyler Smith and Jodi Smith

THE FIRST THING YOU NEED TO UNDERSTAND ABOUT BURNING MAN IS THAT IT IS A CULTURE MORE THAN 
AN EVENT. A RADICALLY EXPRESSIVE CULTURE THAT CONVERGES ON THE BARREN BLACK ROCK DESERT OF 
NEVADA FOR ONE WEEK A YEAR TO SHARE GIFTS OF ART, MUSIC, AND FRIENDSHIP. FOR THE PAST
29 YEARS THE EVENT HAS GROWN EXPONENTIALLY, ATTRACTING NEWCOMERS INTERESTED IN THIS 
EXPERIMENT OF TEMPORARY COMMUNITY STEEPED IN THE BURNER ETHOS KNOWN AS THE 10 PRINCIPLES.

A 
side from being able to buy ice and a 
cup of coff ee, there is nothing for sale 
at Burning Man. You have to bring 
everything. Th is means food, water, 

shelter, and whatever contribution you wish to 
share with your fellow Black Rock Citizens. Th is 
could be popsicles on a hot day, an impromptu 
performance, a 60-foot sculpture of a woman who 
subtly breathes if you look close enough, a mutant 
vehicle in the shape of a jellyfi sh, or a giant sound 
camp where thousands will come to dance.

Real burners participate, and it takes time to teach 
the new people who fi rst show up as mere attend-
ees (or tourists) how it works. If you are lucky, 
those who have been before show you the ropes. 
Th e participants who really get it are the contrib-
utors who understand the burner ethos and live 

it. Th e toughest of them all don’t just roll in a few 
days before. Th ese crusty burners are the people 
who build the city. Th ey spend months before the 
gates open building an infrastructure for what will 
become the fi ft h largest city in Nevada. All for one 
dusty week in the desert known as the playa.

It’s hard to get to Burning Man, it’s hard to be 
there, and it’s hard to return to the default world 
when it’s over.

Diffi  culties start with getting your hands on one of 
the $ 400 tickets. For the last three years, the event 
has sold out in minutes; 60,000 people come from 
all over the world. Additionally you need cos-
tumes and functional attire. It also might take you 
12 hours to travel the last 90 miles on a two-lane 
highway in stop-and-go traffi  c.

21p t U n b o u n d . c o m



“It’s hard to get to Burning 
Man, it’s hard to be there, 
and it’s hard to return to the 
default world when it’s over.”

Once you get there you should be prepared for 
the best and worst. Th e back of the ticket explains 
that attending the festival “may result in loss or 
damage to your property, personal injury or even 
death.” Th e weather at Burning Man is like no 
other place on earth. Days are brutally hot, and 
nights sometimes dip into the 30s. Dust storms, 
also called white outs, on the playa are something 
that must be experienced to be fully understood. 
Th e playa can go from a beautiful blue sky to 50 
mile-an-hour winds that carry fi ne dust in the air 
and limit visibility to two feet in front of you, even 
with standard burner attire — proper goggles and 
a dust mask. Th is year was no diff erent. White-

outs stopped traffi  c early on as participants tried 
to arrive, and then crippled the city later in the 
week. Th e dust fi nds its way everywhere imagin-
able and stays there. You will usually come across 
something that you own months later coated with 
playa dust. It overcomes the senses and serves as 
a tactile reminder of your experience and usual-
ly gets you excited about the coming year. One 
burner laughed and said, “Your worst nightmare is 
my favorite vacation.” A white out, just like a cold 
desert night, is part of the experience — some-
times the best part.

Black Rock City is spread out over miles, so it 
doesn’t seem that densely populated until the 
night the man burns. Th e majority of the city 
converges on and nearly fi lls the mile-wide inner 
concentric circle that shapes the city where the 
effi  gy of the man stands. Ask ten burners what 
burning the man represents, and you’ll probably 
get ten diff erent answers. You get to decide what it 
means for you.
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Th ere are actually several burns during the 
week, and the man is just one of them. Th is year, 
someone burned a piano and fl ung it across the 
playa with a trebuchet. Th e man burn, on Sat-
urday night, is a raucous aff air — loud, bright, 
and celebratory. Th e temple burn, on the fi nal 
night, is silent, contemplative — even spiritual. 
Fire rituals can be cathartic. Fire destroys, but in 
its consumption, it makes room for new growth. 
What we burn is another symbol of the event 
itself — it’s temporary. Aft erward, it’s highly 
disorienting to fi nd landmarks, like the man, that 
you used for reference to guide you all week are 
suddenly not there.

Part of the Burning Man experience is having an 
open mind and letting go of expectations of what 
it should be. It will never go as planned because 
there is too much to see and experience and it is 
happening 24 / 7. If you are on a day schedule you 
will miss out on the city coming alive with fi re 
and state-of-the-art multimedia installations. And 
if you stay up at night you will miss everything 
happening during the day. Everyone needs sleep 
at some point.

Some burners decide to bring a backpack, a 
tent, and a thoughtfully decorated playa bike for 
transportation across the immense landscape; 
others bring a million-dollar art car, an RV to 
sleep comfortably, and enough food and drink 
to feed a small army. Because of this dichotomy 
in the culture, many people say Burning Man 
is over, or that it has changed. Of course it has 
over three decades. It went from a handful of 
friends camping in the desert to a massive dis-
play of artistic creativity. Sadly it is probably 

those who have refused to change themselves 
who are watching the event morph over time 
and are either unwilling to participate in the 
experiment in a new way or are holding on to a 
self-enforced ideal of what Burning Man should 
be. One thing that hasn’t changed is the notion of 
leaving no trace. Aft er the man burns the playa is 
returned to its natural state — a blank canvas for 
next year’s participants to be inspired and inspire 
others. What are you bringing to Burning Man 
next year? 

“Ask ten burners what 
burning the man represents, 
and you’ll probably get ten 
diff erent answers.”

“Aft er the man burns the 
playa is returned to its 
natural state — a blank 
canvas for next year’s 
participants to be inspired 
and inspire others.”

TYLER SMITH calls Salt lake City, Utah his home where he spends his 
time as a college professor of broadcast television and documentary fi lm. 
Smith is a photographer, fi lmmaker, artist, and DJ (aka DJ Better Homes 
& Gardens).

JODI SMITH is a writer, artist, moss lover, and maker of terrariums. She 
made her fi rst trip to Black Rock City in 2000.
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What’s So Special About

Antigua & Barbuda?
WHEN KALINE KENNARD ARRIVED IN ANTIGUA AND BARBUDA A DECADE 

AGO, SHE NEVER ANTICIPATED A TWO-WEEK HOLIDAY WOULD EXTEND INTO 
AN ENTIRE LIFE CHANGE. HERE, SHE UNCOVERS WHY THE ISLAND IS THE 

DESTINATION OF CHOICE FOR CELEBRITIES AND ROYALTY AND WHY THERE HAS 
NEVER BEEN A BETTER TIME TO INVEST.

S
tepping off  the plane ten years ago on 
my fi rst holiday to Antigua & Barbuda, 
I thought I knew what to expect. 
Growing up in France and England, 

this paradisiacal place called the “Caribbean” held 
a special position in my mind for many years; it 
was the go-to tropical Eden for anyone of means, 
and everyone cool. Everything in the books, TV, 
and newspapers I grew up with and people I met 
over the years reinforced that image.

At that moment, I had no idea I was stepping 
off into what would become a whirlwind love 
affair with a place that would see me change my 
life and relocate within two months of getting 
back to London. It wasn’t because I had mon-
ey to burn and nothing else to do, but in my 
heart and mind there was only one choice after 
leaving Antigua – to return! And I have never 
looked back.

The chic south coast of Antigua is one 
of the world’s top yachting centres
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Fast forward to today, my husband, a Canadian 
developer who I met in the Caribbean upon my 
all-important return, and I are now many years into 
following our passion together and we are devel-
oping property on Antigua’s chic south coast. Th e 
fi rst few years together we were in St. Kitts & Nevis, 
developing and selling lifestyle properties to mostly 
European clients. Around the same time, the St. Kitts 
Citizenship by Investment Program became more 
attractive with the passport’s Schengen visa removed 
for visa-free entry and travel through Europe.

We watched as people from all over the world (most-
ly the Middle East at fi rst) began to take notice of 
this previously quiet little island destination and all 
for the opportunity to become a citizen and benefi t 
from the associated privileges; primarily the visa-free 
travel privileges. Not only that, the St. Kitts program 
was relatively fast to complete, less expensive and 
more fl exible residency-wise than the big three citi-
zenship programs i.e. the U. K., U. S. and Canada.

Something else that was apparent at fi rst in St. 
Kitts & Nevis was that although there were two 
investment options, the majority of the clients 
were taking the least costly route, the non-re-
fundable government donation, because they, 

unlike me, had no preconceived sense of this 
exalted place, the “Caribbean.” For those fi rst 
investors who could barely fi nd the Caribbean, 
or at least St. Kitts & Nevis, on a map, this re-
spected-for-generations vacation destination for 
wealthy Europeans and North Americans, was a 
complete unknown, and therefore, in their minds 
I assumed they thought the less they spent there 
the better.

It took a few years for the citizenship investors 
to realise that the property opportunity in the 
Caribbean was just that; a real chance at a good 
investment. More and more families from the 
Middle East, Asia and Russia started to invest in 

“A favorite of European 
royalty, the English-speaking 
twin-island nation of Antigua 
& Barbuda has hosted 
the world’s privileged for 
generations.”

Luxury private home at 
Rendezvous Bay being 
developed by Elmsbridge 
Property International

Real Estate//
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Real Estate//
property so that they could benefi t from the ev-
er-growing European and North American pas-
sion for the Caribbean.

And now we’re seeing the same realisation about 
Antigua & Barbuda property as an investment on 
which to base a citizenship application.And it’s 
not only the growth in our desire to vacation, have 
homes or even live here, but also the growth in 
world wealth, which helps underpin the Caribbe-
an property market.

Like any property investment in any market 
though, one has to make informed decisions 
and that is never truer than when properties 
have the added benefit of potential citizenship 
attached to them. Property developments have 
to be sustainable to be successful and gain in 
value over time, and by that I mean on a basic 
level the property should appeal to the main 
tourism markets i.e. North American and Eu-
ropean visitors, or make sense for the limited 
domestic market. This is where information 
and guidance is key!

Antigua & Barbuda, as a former colony of the 
British, has been in the luxury tourism game 
for longer than many of the other islands. It 
holds the enviable position of being one of the 
most beautiful islands in the region with 365 
stuff -dreams-are-made-of beaches. With daily 
direct air access from Europe and North Amer-
ica and as a favourite of European royalty, the 
English-speaking twin-island nation of Antigua 
& Barbuda has hosted the world’s privileged for 
generations.

“In 2007, Antigua & Barbuda 
had the biggest property price 
growth of anywhere in the 
world according to the Knight 
Frank Property Report.”

ANTIGUA & BARBUDA:

WHO LIVES WHERE?
Some of the most exclusive Caribbean 
homes are in Antigua & Barbuda with 
prices up to US $�45M for a private villa. 
Generally, however, one can expect to 
pay in the single digit millions for a high-
end property and for now there are still 
less expensive opportunities with smaller 
luxury homes and apartments.

The north of the island is home to some 
of the more established large resort 
properties which have been doing very 
well across the middle to high end of 
the market. It is close to the airport with 
beautiful beaches and a vast marine 
nature reserve that attracts people year 
after year.

The west coast is where you will fi nd yet 
more beautiful white sand beaches and 
lapping clear blue water that goes on for 
miles and miles. There are some great-
looking properties under development 
here that are the essence of European 
and North American retreat properties.

The English Harbour area on the south 
coast is the most prestigious for its 
historical sites, numerous restaurants 
and bars, incredible natural harbours and 
beautiful yachts.

And the twin island Barbuda has pink 
sand beaches go on for miles. Currently 
seeing a revival with new development 
the likes of which are likely to catapult it 
back to its heyday when Princess Diana 
vacationed there more than once.
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With its laid-back elegance, turquoise waters, 
luxury yachts and celebrity residents, it is devel-
oped enough to have attracted almost ten thou-
sand immigrants who call the place home (and 
educate their children here — there is an inter-
national baccalaureate school, amongst others) 
and in the chic enclave of English Harbour on the 
south coast you’ll fi nd yourself surrounded by the 
world’s biggest motor and sailing yachts, watching 
international regattas, and dining in a multitude 
of international-class restaurants amongst a so-
phisticated crowd who are distinctly anti-bling.

Th e south coast of Antigua is the antithesis of 
so-called ‘Kardashian culture’, and as such it is a 
very special destination for those ‘in-the-know.’ 
Of course, over time it may begin to attract more 
showy crowds, but for now it is growing in stature 
and staying true to itself; full of celebrities, indus-
try leaders, entrepreneurs, artists, and adventurers 
who fi nd the place soulful and sophisticated all at 
once, and whom are attracted to the laid-back way 
of life of the local culture.

Interestingly, in 2014, the fi rst full year of the An-
tigua & Barbuda citizenship program, over 80 % of 
investors chose the non-refundable government 
fund route. And again it’s because they have no 
frame of reference for Antigua’s standing in the 
luxury destination market in the west. I believe 
that will evolve over the next year or two.

Not only is an investment in property a contri-
bution to Antigua & Barbuda’s tourism industry 
(approved projects are new-build tourism prop-
erties), but there is the opportunity for annual re-
turn on investment and capital appreciation over 
time. Moreover, it gives investors a solid tie to the 
island i.e. a property becomes a home. Antigua & 
Barbuda also has a fi ve-day residency requirement 
in the fi rst fi ve years, which is excellent because 
any person who is a citizen should spend a little 
time seeing the place and if any jurisdiction is to 
off er fl exible residency it should be the Caribbean. 
It is the home of international residents who travel 
more than most for business or leisure.

“Some of the most 
exclusive Caribbean 
homes are in Antigua & 
Barbuda with prices up to 
$ 45M for a private villa”

Aerial view of English Harbour 
during the annual Yacht Charter Show.

Photo credit: Jonathan Murphy
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KALINE KENNARD is a director of Elmsbridge Property 
International developing an exclusive resort community that fuses 
nature and luxury in a unique way. With only 80 private estate sites 
and a boutique hotel at its centre, owners at Rendezvous Bay on 
the south coast of Antigua can also apply to the Antigua & Barbuda 
citizenship program. www.rendezvousbay.com 
and www.papayaantigua.com

KEY MARKET STATISTICS
CARIBBEAN TOURISM GROWTH
• One of the world’s steadiest growing 

industries

• 2014 world tourism up by 4.7% overall to 
well over 1 billion tourists

• 2010 to 2014 Caribbean tourism up by 21% 
in revenue per year

• 2010 – 2014 Caribbean hotel occupancies 
have increased from 61% to over 68%

• Clientele drawn almost equally from North 
America and Europe

• 1994 to 2008 Caribbean tourism revenues 
doubled

• Another doubling expected in the next 
10 years

• World Tourism Organisation

• Caribbean Tourism Organisation

GLOBAL WEALTH GROWTH
• In 2014, world wealth grew by 8.3% or by 

$20.1 trillion

• 67% of increased wealth in North America 
and Europe

• In 2013, world wealth grew by $21.9 trillion, 
which eclipsed in 1 year the total wealth lost 
during the 2008-2012 economic crisis.

• 2008-2013, the highest end of the market 
most resilient by far in terms of maintaining 
property investment value

• By 2019 world wealth anticipated to grow 
by 40% = more than 50M millionaires 
worldwide

• Credit Suisse World Wealth Report 2014

Th e property market has been on the rise since 
the 1960’s when a group of adventurous English-
men founded the Antigua Yacht Club and the now 
renowned Sailing Week regatta, which takes place 
each April. In 2007, Antigua & Barbuda had the 
biggest property price growth of anywhere in the 
world according to the Knight Frank Property 
Report. Once the Great Recession hit, the market 
was stagnant for a couple of years but the property 
that retained its value the best was at the high end, 
and today the market is buoyant and progressive.

Antigua’s government continues to demonstrate 
its commitment to the tourism industry with 
projects such as the US $ 75M expansion of the 
international airport which is the region’s hub 
for international fl ights allowing increased fl ight 
numbers, passenger jet bridges and overall higher 
effi  ciency. Th ey also recently named American 
actor Robert De Niro as an Ambassador to the 
island as he has been vacationing in Antigua for 
decades.

Antigua & Barbuda boasts almost two-dozen 
new tourism projects now, carefully reviewed and 
approved under the citizenship by investment 
program including some standout developers and 
development plans that are going to propel An-
tigua even further forward on the international 
map of desirable destinations. 
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LYING ON THE BEACH IN GRENADA, REFLECTING ON THE PAST SEVERAL DAYS 
AND COLLECTING MY THOUGHTS AFTER THE CARIBBEAN CITIZENSHIP SUMMIT, 
I FIND THAT I AM GRATEFUL TO HAVE A RARE OPPORTUNITY TO ABSOLUTELY 
LOVE WHAT I DO. THE SUMMIT WAS A GREAT SUCCESS AND AFFORDED ME THE 
CHANCE TO MEET NEW GROUPS, CATCH UP WITH OLD FRIENDS, GAIN FIRST 
HAND KNOWLEDGE FROM DEVELOPERS ON THE LATEST REAL ESTATE PROJECTS, 
AND BENEFIT FROM RECENT NEWS PROVIDED BY LOCAL POLITICIANS AND 
GOVERNMENT OFFICIALS. DUE TO ITS SUCCESS, WE HAVE MADE THE DECISION 
TO HOLD THE CARIBBEAN CITIZENSHIP SUMMIT TWICE A YEAR IN ORDER TO GIVE 
MORE ATTENTION TO EACH ISLAND.

THE NEXT EVENT IN GRENADA, DOMINICA, AND ST. LUCIA IS SCHEDULED FOR NOVEMBER 3–10, 2016.
THE CITIZENSHIP SUMMIT IN ANTIGUA & BARBUDA AND ST. KITTS & NEVIS WILL TAKE PLACE MAY 1–9, 2017.

Caribbean 

Citizenship by 
Investment Update

By Robert Martin

T
he Citizenship by Investment 
Programme (CIP) is an opportunity 
for individuals to legally obtain a new 
citizenship and passport quickly and 

hassle free, in a matter of months. Applicants may 
either make a donation directly to a government 
fund or invest in government approved real estate 
projects.

Th e funds are used to benefi t local projects and 
programmes, build and create jobs, and stabilize 

the local economies of once struggling nations. 
Economic citizenship programmes are a fast track 
way for investors to gain citizenship, allowing 
them greater visa-free travel options, a broader 
array of investment opportunities, and an increase 
in personal security and privacy, all while invest-
ing in a country’s future. Whatever the reason 
may be, holding a second passport is a smart 
choice. And choices abound — each jurisdiction 
in the Caribbean off ers a diff erent programme and 
investment amount.
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 Antigua & Barbuda

I am amazed at the level of optimism and pride 
Prime Minister, Hon Gaston Browne has invoked 
in his islands. Antigua is boiling with excitement 
as it moves forward towards its mission to become 
a self described, “regional economic powerhouse.” 
In February the Government held the offi  cial 
inauguration of the solar power fi eld located at the 
V. C. Bird International Airport. Funds raised by 
the CIP helped to fi nance the project. Tourism is 
back on top in record numbers partly due to the 
CIP and new associated developments. Showing 
their support of a new project, the PM, 5 Cabinet 
members and I attended the launch of Pleasure 
Cove Resort & Spa, an approved project for the 
CIP. Th is boutique condominium style hotel 
development will feature 47 one- and two-bed-
room units starting at US$ 450,000. Options for 
two-bedrooms include fractional ownership.

With the recent abolishment of personal income 
taxes, Antigua & Barbuda is becoming more com-
petitive in the world market, attracting businesses, 
professionals, and retirees.

 St. Kitts & Nevis

CIP back on track! Processing times are down, 
and changes to the CIP include a new online 
system which allows applicants to track the prog-
ress of their applications, with turn around times 

in 90 days or less. Key personnel within the CIU 
have been replaced, the vetting process has be-
come more effi  cient, and they are working toward 
the goal of restructuring the program to restore 
confi dence to nations that allow visa-free entry 
and strengthen the overall CIP.

During lunch with Minister Harris we discussed 
the ongoing developments in the islands and 
the expansion of the Christophe Harbour devel-
opment into the Marina Village. Construction 
is moving along quickly with the Park Hyatt St. 
Kitts, set to open in winter 2016, which will add 
an additional 134 rooms to the Christophe Har-
bour development.

On the quaint island of Nevis I spent an aft er-
noon with Premier Amory, and I am delighted 
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NTL Trust invites you to attend this unique “boots on the ground” 
event in the Caribbean! Learn more about economic citizenship, 

real estate investment, and asset protection!

Why attend?
 �The Caribbean Citizenship Summit will 
showcase Citizenship by Investment 
Programmes in Grenada, Dominica, and 
St. Lucia while being right on the spot.

 �This event is a unique opportunity to meet 
Prime Ministers, government offi  cials, and 
authorized agents. Get the most authentic 
knowledge from the best in the business…
fi rst hand.

 �Discover the latest in Real Estate and 
Developments approved under Economic 
Citizenship Programmes and learn which 
programme is right for you and your family.

 �You will meet like-minded people and 
network in a very special Caribbean 
atmosphere!

Who should attend?
 �Immigration agents.

 �Lawyers, private bankers, tax planners, 
family offi  ce advisors, and wealth 
managers.

 �HNWI.

November, 3-10 2016 November, 3-10 2016 
Grenada | Dominica | St. Lucia Grenada | Dominica | St. Lucia  

Register online
and get a DISCOUNT at 
www.citizenshipevents.com

Marina Savicka
Event Sales Manager

 marina@citizenshipevents.com
 +3712787�8704
 marina_ntl_immigration

Antigua 
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has contracted the resort, while in development, 
for its Curios brand. Th is makes it the fi rst ma-
jor branded hotel on the island. Th e Kempinski 
Cabrits Resort is also selling quickly as the devel-
opment takes shape. Th e 160-room resort, located 
on Douglas Bay, plans to open in 2018.

Recently, the Prime Minister announced all gov-
ernment approved real estate projects are being 
designed with transparency and accountability to 
both investors and the Government. Only a handful 
of projects have been approved for economic citi-
zenship, with key requirements being the potential 
to generate economic growth and sustainable jobs. 
Dominica’s Citizen by Investment Unit (CBIU) 
has expanded over the past year with new internal 
administrators, policies and procedures, the pro-
gramme is operating more effi  ciently. Th e manda-
tory interviews have been dropped, due diligence 
processes have been streamlined, visa-free travel has 
been expanded to include the Schengen regions of 
Europe and Brazil, and they are on track for the goal 
of increasing the overall number of visa-free nations. 
Even with new changes and reforms, the Prime Min-
ister ensured the integrity of the CIP would not be 
compromised. An increase in donation amounts to 
the Government Fund will take eff ect August 2016.

LIAT announced it will be increasing daily fl ights 
from Antigua, making Dominica more easily 
accessible.

 Grenada

Talking over a beachfront lunch with David Holu-
koff , Chairman of the CIU, he explains that Grenada 
has no nationality restrictions as they are confi dent 
in their due diligence procedures. Applicants are 
“judged based on who they are and not where they 
were born.” Mr. Holukoff  conveyed to me his opti-
mism for the Citizenship Programme, and to me the 
strength of the programme is apparent: there are no 
residency restrictions, minimal processing fees, and 
fast processing times with application turn around 
times in approximately 60 days. In May of 2015, 
Schengen countries as well as the rest of the EU 

to say the Citizenship by Investment Unit (CIU) is 
reaching advanced stages with plans to open the 
CIU offi  ce in Charleston, on the island of Nevis. 
Th is offi  ce will allow Nevis service providers local 
contacts and on staff  experts to place specifi c em-
phasis on Nevis developments.

Four Seasons, Pinney’s Beach has fractional homes 
being completed with citizenship investors taking 
residency, and the resort unoffi  cially announced 
plans for a major renovation to start in 2016.

Cades Beach Resort has received approval in prin-
cipal and is scheduled to break ground 2016. Th e 
100-room boutique hotel will off er a holistic spa, 
convention hall, retail shops, and even a bowling 
alley for the expanding Nevis travel industry. With 
the island’s private water taxi based at the hotel dock, 
this new development will off er Nevis a true second 
hotel option to compliment the Four Seasons.

 Dominica

Since the August 2015 Tropical Storm Erika, 
Dominica has been in major clean up mode. 
Approximately $ 483 million dollars have been 
directed into Dominica alone, making 2015 a year 
of great change for the country. Improvements to 
the CIP Dominica include faster processing times, 
expansion of the Citizen by Investment Unit, and 
the newly approved real estate project for the CIP, 
Tranquility Beach, Dominica.

Between glasses of rum on the beach, Sugar 
George, the developer of the Tranquility Beach 
CIP development, explained to me that Hilton 

“Whatever the reason may 
be, holding a second passport 
is a smart choice. Each 
jurisdiction in the Caribbean 
off ers a diff erent programme.” 
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Economic Citizenship

in the Caribbean
The West Indies are a great place to live, island hop, explore unique 
cultures, and bath in clear warm waters. Based in the islands, let the 
experience of NTL Immigration guide you through the legal Citizenship by 
Investment Programmes in:

• St. Kitts & Nevis      • Grenada
• Dominica       • Antigua & Barbuda

A second passport from a sovereign Caribbean nation is attractive to 
anyone wishing to add travel, security, and privacy options to their lives. 

Global Residency Options
Today’s families are more mobile than ever. As globalisation opens doors, it 
closes others — the freedom to do as one pleases in business and personal 
life can no longer be taken for granted. NTL can help you plan a secure 
future for your family with residency options in:

• Latvia        • Andorra
• Paraguay        • Singapore
• Spain         • Portugal

Worldwide Service    Economic Citizenship    Global Residency

www.NTL Immigration.com

• St. Lucia



countries were added to the scheme allowing vi-
sa-free travel. Grenada allows dual citizenship, which 
may be extended to family members with minimal 
economic fees.

Th e original approved CIP development, Mt. Cin-
namon, has announced construction will com-
mence soon on the hotel expansion. Th e resort 
will soon provide more investment options, based 
on the recent approval of Grenada Fractional 
Ownership legislation.

I recently had a quick meeting with Hon. Oliver 
Joseph, Minister of Economic Development. He 
informed me of many new projects coming on 
line soon, specifi cally Levera Beach Resort and 
Silver Sands Hotel.

I spent an aft ernoon on the beach, swimming in 
the calm warm waters at Levera National Park. 
I watched as a dozen workers cleared underbrush, 
preparing the initial site for the 375-acre Levera 
Beach Resort. Th e fi rst phase of construction will 
commence spring 2016. Levera Beach Resort of-
fers two investment options: Investment in Hotel 
Company Shares or Purchase of a freehold Hotel 
Cottage qualifi es any investor and his family for 
the CIP. Th rough a Developer’s incentive, Levera 
Beach Resort off ers a 2% annual return during the 
fi rst 4 years, a great attraction for investors.

ROBERT MARTIN, Director of NTL Immigration. For Robert Martin, 
true wealth is measured by personal freedom and fl exibility of lifestyle. 
For the past 20+ years he has traveled and lived throughout the world. 
Robert’s international career in hospitality development, real estate, and 
commercial investment gives him valuable insight into global immigra-
tion and real estate investment.

Construction on the Silver Sands Hotel by Egyp-
tian billionaire Naguib Sawairis is well underway. 
Although not a CIP fi nanced resort, villa owners 
will be able to qualify for citizenship. Th e private-
ly funded hotel and private villa project is a nod 
of confi dence for steadfast tourism industry, and 
when completed, will be the newest major hotel 
aft er the Sandals Resort opened in 2015.

 St. Lucia

St. Lucia is the newest country to off er economic 
citizenship and is now open for business. We are 
processing our fi rst clients now, as St. Lucia will 
only allow 500 approved applications annually.

St. Lucia caters to elite investors with a minimum 
net worth of US$ 3 million. Th e country off ers 
four options to qualify for citizenship: Donation 
to the St. Lucia National Economic Fund, Invest-
ment into Government Approved Real Estate, 
Investment in a Private Business, or Investment in 
Government Bonds.

Multiple real estate projects are close to receiving 
government approval, and we expect this island 
nation to become a strong player in the Invest-
ment Citizenship market. 
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www.economic-citizenship.com

WELCOME TO THE WORLD’S ONLY 

REAL-TIME DATABASE OF INVESTMENT 

PROPERTIES THAT QUALIFY FOR 

CITIZENSHIP

Qualify for Citizenship with a New Passport for 
You and Your family – through investment in 
Luxury Real Estate in the idyllic island paradises 
of Antigua & Barbuda, Th e Commonwealth of 
Dominica, Grenada, Th e Federation of Saint Kitts 
& Nevis, and Saint Lucia.

Start your economic citizenship journey today by 
browsing our extensive selection of Citizenship by 
Investment qualifying properties and contacting 
our professional team of on island experts.

 

Caribbean
West Indies



PASSPORT

COUNTRIES

VISA FREE

150+
MONTHS

CITIZENSHIP
IN AS QUICK AS

3-6
FOR LIFETIME

*Government, Passport, 
Processing, Legal & Escrow Fees 
Extra per Individual

investment

US$450K

ST KITTS & NEVIS

A Perfect Caribbean Getaway
Set on the sunset-facing west coast of the blessed island of Nevis, 
Cades Beach Resort is the perfect getaway for your private Caribbean 
delight. Located on 5.2 acres with 650ft+ of beach-front property, 
Cades Beach will feature approximately 100 keys in a mix of luxury 
standard and master suites sold individually. Resort facilities include 
a Beach Club, Restaurants, Fitness Center, Spa & Pool, Bowling ally 
and Commercial spaces.

The Colonial Modern architecture of luxury resort will embrace the 
historical roots of Nevis on the exterior adding to the charm of the 
island, while inside modern touches of design will create a memorable 
experience.

Cades Beach Resort is approved in principal for the Citizenship by 
Investment Programme of the Federation of St Kitts & Nevis.

Wealthy individuals and their families can qualify for second citizenships 
and new passports with a minimum investment of US$ 450,000.

TITLE FREEHOLD

FULL OWNERSHIP



ANTIGUA & BARBUDA

Antigua’s Glorious West Coast
Located on the glorious west coast of Antigua between Darkwood and 
Ffreye’s, two of the island’s most beautiful beaches, Tamarind Hills Resort 
takes fi ve star luxury to new heights.

Each property off ers generously sized interior and exterior Livnig spaces, 
luxurious appointments including European designer kitchen and 
bathrooms, and private fl oating infi nity edged pools, perfectly placed to 
take in the spectacular views of the Caribbean Sea. A fully managed and 
fl exible rental programme is available providing an income stream when 
not in residence.

Tamarind Hills Resort is an authorized real estate development for the 
Antigua & Barbuda Citizenship by Investment Programme

PASSPORT

COUNTRIES

VISA FREE

130
MONTHS

CITIZENSHIP
IN AS QUICK AS

2-4
FOR LIFETIME

*Government, Passport, 
Processing, Legal & Escrow Fees 
Extra per Individual

US$450K

FULL OWNERSHIP

KINGFISH COTTAGE



DOMINICA

A Luxury Caribbean Resort

Tranquility Beach Dominica is a prestigious environmentally-sensitive 
residential resort of fi rst class accommodation quality. Contemporary 
clean lines mark the architecture and construction of this development, 
which will comprise exclusive one and two bedroom condominium suites, 
studio suites and one, two and three bedroom villas couched

in a full service setting. A diverse range of amenities and services complete 
this vacation setting: a world class spa and wellness center and gym, a fi ne 
dining restaurant, a large swimming pool, gift  shop, private gated entry, 
parking facilities and a reception offi  ce.

Tranquility Beach is located on a dramatically stunning marine bluff   – 
a masterpiece of nature, situated just outside the charming village of 
Salisbury, a special place known for its friendly people and abundant, juicy 
watermelons.

An investment of US$ 220,000 aff ords a share in Tranquility Beach, 
Dominica also allows an investor and his family to apply for the citizenship 
of the Commonwealth of Dominica, with a myriad of tax and travel benefi ts.

PASSPORT

COUNTRIES

VISA FREE

120
MONTHS

CITIZENSHIP
IN AS QUICK AS

3-6
FOR LIFETIME

*Government, Passport, 
Processing, Legal & Escrow Fees 
Extra per Individual 

US$220K

SHARE IN

LUXURY RESORT



GRENADA

PASSPORT

COUNTRIES

VISA FREE

130
MONTHS

CITIZENSHIP
IN AS QUICK AS

2-4
FOR LIFETIME

*Government, Passport, 
Processing, Legal & Escrow Fees 
Extra per Individual

FULL OWNERSHIP

OF HOTEL COTTAGE
RESORT COMPANY

US$350K

Levera, Naturally Refi ned

Ecological, naturally beautiful, dynamic and bright, energetic and rich with 
the unique Caribbean culture, Grenada and Levera can become your home 
away from home.

Levera is a 375-acre hotel and residential development that will be 
constructed in four phases. Once put into operation, this luxury resort will 
feature boutique hotels, hotel cottages, private home sites and villas. With 
restaurants, bars, beach clubs, pools and more at your fi ngertips, you can 
relax and enjoy time with friends and family.

Levera is an approved project for the Grenada Citizenship by Investment 
Programme.

Th ere are two options to invest in Levera:
Equity Partnership / Hotel Company Shares or Purchase of Hotel 
Cottage / Full Ownership. Both options qualify for the Citizenship by 
Investment Programme of Grenada, and both pay a 2 % annual return for 
the fi rst 4 years through a Developer’s incentive programme.



“I would go to sit on the ground where my 
mother and father lived and look at the sky.” 
according to the website russiapedia, the 
artist Nikas Safronov is noted “for his nu-
merous love aff airs and active socializing.”

Born in 1956 to a large family — he has six 
brothers and a sister, the adventurer left  
home at 16 and joined the navy, before a 
stint at art college and a return to the army. 
All through this time, he says, he was paint-
ing, using his visual talent as a form of 
escapism.

In the eighties he started showing his work 
and today he is known as one of Russia’s 
most celebrated artists, creating portraits 
and iconography of world-famous actors, 
musicians and politicians, oft en in historical 
settings.

Collected by celebrities around the world, 
he has amassed afortune that has allowed 
him to buy houses all over the world. one 
such property, his Moscow fl at, is a grand 
fi ft een-room aff air, decorated in an eccentric 
style that references various historical peri-
ods and is full of grand gestures, including a 
public exhibition space.

NICKNAMED THE RUSSIAN SALVADOR DALI, 
CELEBRATED RUSSIAN ARTIST AND SERIAL 

PROPERTY OWNER, NIKAS SAFRONOV SHARES 
WHAT PROMPTED HIM TO TRAVEL FROM AN 

EARLY AGE, AND HIS BEST-LOVED CITIES

Lifestyle//
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“I have a long-standing 
dream — to fl y around the 
earth in a balloon and then 
to go around the Earth one 
more on captain Nemo’s 
submarine.”

Dreaming of Adventure

I was born in the Soviet Union and I love my 
country very much but I realized early on that I 
lived in one of the world’s most closed off  lands. 
At school I loved reading adventure novels about 
distant adventures, especially pirate sagas like 
Captain Blood: His Odyssey. But where were the 
Caribbean Islands and the Galapagos Islands 
and where was I? I lived in a nice town — Uly-
anovsk — but I could only dream about travelling 
to faraway places. Having read the fi rst few dozen 
books I learned to make up stories and they excit-
ed me even more than well-known novels — my 
internal travels were my secret, my dream adven-
tures. I didn’t write them down, but I did draw 
them. It was easier for me — my unique way of 
communicating my odyssey.

Dreams do come true

Much later, when I was able to travel to any part 
of the world, I was very happy because it felt as 
though my childhood dreams had came true. And 
I still have that feeling — each time a new journey 
excites me with unexpected discoveries and grants 
me moments of clarity. I do not know if the hap-
piness and the pleasure associated with travelling 
would be so acute were it not for my childhood 
fantasies.

Russia

Travelling around the world I began to under-
stand that Russia is particularly diverse. I have 
never seen such natural and cultural contrasts in 
any other country. Recently I opened my exhibi-
tion at the Smolny Cathedral in St. Petersburg and 
around the same time I also had an exhibition go 
up in Astana, Kazakhstan.

St. Petersburg and Kazakhstan in spring are very 
diff erent, the exhibitions are also diff erent — St. 
Petersburg is in a public museum, entitled Th e 
Road to the Temple, many of the paintings will 
be given to the Patriarchate as a gift , while the 
exhibition in Astana is in a private gallery. Th ese 
twosimultaneous exhibitions are like refl ections 
of the journey of my spirit and the journey of 
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my work. I do not know if I could live without 
a sense of homeland. Th ere is a place near Uly-
anovsk — Vyshky Village. My father and moth-
er lived there until they died and long ago my 
paternal grandfather served in the church in 
Undory. Some part of me lives there as well, and 
if I had more spare time I would go there just to 
sit on the ground where my mother and father 
lived and to look at the sky. I do not know what 
will happen to me in the future, but although I 
now live in several countries my heart is still in 
Russia. I travel a lot — too many business trips. 
Sometimes, even more than I would like but 
during my endless trips I always remember that 
everything I do in the world I do for the sake of 
my homeland, Russia, in order to represent its 
contemporary culture and its image as a whole. I 
hope I am good at it.

From London to Venice

Moscow is absolutely my town — I love the 
rhythm and the spirit, but I oft en travel to Lon-
don, mainly to visit my son Stefano. London is a 
beautiful city, I like to relax there but I would not 
want to live there. Usually, I stay for a few days be-
fore taking my son away somewhere, to Italy, for 
example, where his maternal grandparents live, 
not far from Venice. We usually arrive in Venice 
in the morning when the whole city is sinking 
in the fog, I have never seen such visual eff ects 

anywhere else. Th e old Venetian walls, splashes 
of light on the water and the fog led me to a new 
painting solution which I call DreamVision.

The Turkish

ShoreRecently I fell in love with “the Turkish 
shore” and now I am decorating my own apart-
ments there. Th e surroundings are very beau-
tiful but I’m primarily interested in the sur-
rounds — there is the remains of an eighth century 
church nearby and it is here St. Nicholas survived 
a shipwreck and thereaft er showed miracles of 
healing. Th e church was robbed by pirates and 
abandoned by the monks in the 15th century. 
Now it is almost destroyed but I would like to try 
to return its glory and splendour.

One more dream

I have a long-standing dream — to fl y around the 
earth in a balloon before going around again in a 
submarine. First I would like to enjoy a birds-eye 
view of the earth, followed by the view through 
the eyes of a deep-sea fi sh. Aft er this I’d probably 
have a broader view of where and how we live and 
I could sail to a desert island to start painting and 
writing memoirs and describe everything I saw. 

IVAN SOKOLOV was born in Moscow, but his passion for art and 
travel has taken him around the world more than once. His main 
interest is in discovering new styles and budding artists in far-fl ung 
locations across the world.

Lifestyle//
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Country of
Calculated Happiness

FOR A COUNTRY THAT ESCHEWS MODERNITY, ALL BUT BANS TOURISTS AND 
SITS DEEP ON THE LIST IN THE POVERTY STAKES, BHUTAN SHOULD BE A 

GLOBAL FAILURE. BUT, AS NATALIA ZAKHAROVA DISCOVERS, THE COUNTRY´S 
DEEP MYSTICISM AND HOLISTIC APPROACH CONTRIBUTE TO SOMETHING SO 

MUCH MORE THAN GDP, GNH, OR GROSS NATIONAL HAPPINESS.
By Natalia Zakharova

Photos by Zilvinas Vasiliauskas
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T
he term “gross national happiness” 
was fi rst used in 1979. Responding 
to a journalist’s question about the 
Bhutanese level of GDP, the country’s 

fourth king Jigme Singye Wangchuck jokingly 
remarked: “I have no idea what you are talking 
about. However, I know a more important 
thing  — GNH, gross national happiness.”

What initially looked like a catchphrase that 
referred to Bhutan’s desire to thoroughly follow 
the principles of Buddhism eventually evolved 
into an entire concept that was recognized by the 
west and was fi nally expressed mathematically 
with their help, estimating the level of its citizens’ 
happiness, based on nine spheres, 33 indicators, 
and 124 variables.

Th e Bhutanese Constitution of 2008 stipulates that 
the state is committed to creating the conditions 
for the increase in the indicator of GNH, and the 
year 2010 saw the publication of a lengthy docu-
ment titled Th e GNH Index, which clarifi ed the 
concept and reported how happy the population 
of Bhutan was.

Particularly, the document said: “From a holis-
tic perspective, the GNH indicator measures the 
quality of life more accurately than GDP, and 
points to the fact that human society develops 
most eff ectively when the material and the spiri-
tual components complement and reinforce each 

Travel//
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other.” Th e Bhutanese notion of happiness, it went 
on to say, diff ered from the Western one in that it 
was not based merely on momentary feelings and 
implied the need to take into account the interest 
of others. According to King Jigme, “True hap-
piness is composed only of serving the people, 
living in harmony with nature, and awareness of 
our inner wisdom and the infi nite possibilities of 
our mind.”

An insider’s perspective

Kunzang Choden writes children’s books, and 
together with her Swiss husband who came to 
Bhutan 30 years ago, manages the museum of 
Bhutanese life and culture located in Kunzang’s 
ancestral Oygen Choling dzong in the Eastern 
part of the country, in the Tang Valley.
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Alongside the dzong (an ancestral fortress), Kun-
zang and her assistants have opened a small cafe 
and a tiny guesthouse that helps generate funds 
to maintain the museum. Th ings are going well: 
it is the only place in the valley that caters to 
tourists.

At first sight, Kunzang is not very different 
from her female compatriots of the same age: 
the same national dress, the same hairstyle and 
facial features. Yet her look and manner of con-
versation betray her: higher education, travels 
around the globe and marriage to a European 
have left their trace — over dinner she bridged 
the gap for me between Planet Bhutan and Eu-
ropean Civilization.

“Th e international organizations gave us money 
and said: go and make GNH measurable,” she 
explains. “In this way, the fi rst four “pillars” of 
GNH were determined: sustainable economic de-
velopment, environmental protection, support of 
cultural traditions, and eff ective governance. Th en 
the number of GNH spheres increased to nine, 
and we no longer understood what was going on.

“What’s really important in the Bhutanese idea 
of happiness, which is based on Buddhist phi-
losophy, is the word “enough”. Th ese days it is so 
hard to tell yourself: “enough”. Look at me: I have 
a wonderful house, and yet I want to build a new 
one. It is a part of human nature — we always 
want more. Yet Buddhists believe that we are only 
guests in this world, and one must know when to 
stop. In the Western world everything is the other 
way round: if you invest 100 dollars, you want to 
get back 200.”

Travel//

54 p t U n b o u n d . c o m



Upholding the GNH pillars

Making money at any cost is not a part of the 
Bhutanese ethos. Being one of the poorest coun-
tries in the world (rated 168th according to the 
level of GDP by the UN in 2013), Bhutan follows 
the “do no harm” principle, inventing ways to 
replenish the budget without compromising the 
country’s resources, traditions, and culture.

Its tourism policy is a vivid example. About 20 
foreigners were invited to the coronation of Jigme 
Singye Wangchuck in 1974. Th ree guest palac-
es had been built and about a dozen cars had 
been imported from the USA for them. Aft er the 
ceremony, the country had to do something with 
the empty buildings and idle cars, so allowed 
students into the country in small groups and 
charged every one of them $ 100 per day for food, 
lodging, guide services, and a car with a driver. 
Th is scheme is still at work, although the mini-
mum amount has increased to $ 200 per day. At 
fi rst it was met with widespread scepticism. A trip 
to Bhutan was even dubbed “the most expensive 
tour to the world’s poorest country”. Yet today, in 
comparison with the neighbouring Nepal, which 
arguably suff ers from mass tourism (sociological 
and ecological exploitation), the wisdom of this 
decision is unquestionable.

In addition, Bhutan consciously refrains from 
exploiting its shared trump card with Nepal — the 
Himalayas. Aft er a botched attempt to enlist local 
farmers as porters — pulling them away from their 
fi elds at a critical time in the year, the country 
completely banned mountain climbing in 2003. 
Despite the fact it could bring considerable reve-
nues to the kingdom’s treasury.

Additionally the king has a unique approach to 
managing the country’s resources: “As long as the 
divine Himalayas stand, snow and rain falls, and 
our forests remain pristine and untouched, the 
peace and security of our nation is under pro-
tection, and the government of Bhutan will keep 
pursuing this.” According to the Constitution, 
60 % of the country’s territory must be covered by 
forest. Th is provision is conveniently supported 
by the local beliefs: the people of Bhutan hold 
forests, rivers and lakes to be inhabited by spirits 
who cannot be disturbed under threat of a curse, 
and thus they never pollute the lakes, preserve the 
forests and try to never raise their voice.

Ushering in a new era

Yet, with all respect to the faith and tradition of 
their people, since the 1950s the Bhutanese kings 
have been consistently implementing a policy of 
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democratization and modernization of the coun-
try. Th is was started by the third king Jigme Dorji 
Wangchuck, who, in 1953 established the National 
Assembly for the discussion of issues of national 
importance and the development of the political 
consciousness of the people.

Yet the most important changes took place under 
the rule of the fourth king. In 1998 he withdrew 
from leadership of the government and delegated 
the executive power to the cabinet headed by the 
Prime Minister. Th at was followed by the work on 
drawing up the Constitution, which handed the 
legislative power to a bicameral parliament and 
prescribed the king to retire at 65. It was adopted 
in 2008. By that time, the fourth king had al-
ready abdicated in favour of his son Jigme Khesar 
Namgyel Wangchuck, stepping down from power 
14 years earlier than it was offi  cially required.

From a political point of view, the reasons for 
transition from absolute monarchy to a constitu-
tional one are understandable: the Wangchuck dy-
nasty, which had come to power in 1907, wanted 
to protect the country from the destruction that 
the other Himalayan principalities had suff ered. 
Tibet was taken over by China in 1959, and few of 
its cultural monuments survived. Sikkim, unable 
to cope with emigration from Nepal, was annexed 
by India in 1975, and its indigenous population is 
now in the minority. Th e kings of Bhutan real-
ized that the only way out was to make the world 
aware of their country. And the concept of GNH 
came in very handy.

To die happy

I met three old women sitting on stone slabs in 
the courtyard of the dzong by the entrance of a 
small “household” shrine. Th ey were praying, 
telling the beads, and occasionally exchanging a 
few words. Ancient, these women were wrinkled 
like prunes, and looked as though they had been 
sitting there forever.

Travel//
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Th eir stories touched me. One had never been 
married and had no children or relatives, she 
survived on whatever God and kind people gave 
her. Another had lost her husband back when she 
had been young. Th ey had not had any children, 
and she never remarried. Th e children of the 
third woman had grown up and moved away, her 
husband died, and none of her relatives were near. 
Th us, the three of them did their best to support 
each other.

I hadn’t anticipated three solitary, old, poor wom-
en in the happiest country in the world. But, upon 
meeting them I expected their stories to be sad. 
Th e guide translated that the three of them sat 
on these stones reciting prayers in anticipation of 
death, which was about to come to them inevita-
bly, and which they awaited like a welcome guest. 
Th ey also said that they were generally happy. 
Th ey could not explain why, but shared their 
advice on how to be happy — work more and pity 
oneself less.

At that moment I remembered Kunzang’s words: 
“Th e teachers of Buddhism say that happiness 
is always with you. One is born naked and dies 
leaving everything behind. Th us, one must be able 
to be happy with what one has right now. With the 
simple fact of breathing.” 

NATALIA ZAKHAROVA was born in the most beautiful city of 
Russia, St. Petersburg. She spent several years as a PR & marketing 
communications professional in the hotel industry before her thirst 
for novelty and the desire for geographical discoveries overtook her 
passion for hotels. Subsequently she implemented several projects in 
international travel PR and in 2014 decided to take a sabbatical from 
Russia, choosing instead, to stay in the Caribbean.
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Located on a National Park, Levera Beach Resort is a 375 acre luxury hotel and residential development 
with access to two private islands.

Investing in Levera qualifies for the Citizenship by Investment Programme of Grenada.

LeveraGrenada.com

Naturally refined.



Grenada Citizenship by Investment 
Approved Project



FOR THOUSANDS OF YEARS HUMANS HAVE BEEN ATTEMPTING 
TO FORECAST THE WEATHER USING ASTROLOGY, CLOUDS, LUNAR 
PATTERNS, AND EVEN MORE ABSTRACT MEANS OF DIVINATION. 
EVEN WITH MODERN TECHNOLOGY, WEATHER IS NOTORIOUSLY 

UNPREDICTABLE. UNTIL THE LATE 90´S, THERE WAS NO INSURANCE TO 
PROTECT COMPANIES AGAINST WEATHER RELATED BUSINESS RISKS. 
INDUSTRIES BEGAN TO QUANTIFY AND INDEX WEATHER IN TERMS 
OF AVERAGE TEMPERATURES, AND ATTACHED DOLLAR AMOUNTS 
TO EACH INDEXED VALUE, AND THUS WEATHER BECAME A TRADED 

COMMODITY SIMILAR TO STOCK INDICES, CURRENCIES, AND INTEREST 
RATES. AS A RESULT, WEATHER RISK MANAGEMENT WAS BORN IN 

1997 WHEN THE FIRST OTC WEATHER DERIVATIVE TRADE TOOK PLACE. 
SOON AFTER, AN $ 8 BILLION INDUSTRY DEVELOPED.

Futures
Forecasting

By Jeff Hodgson
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W
e are all acutely aware of the 
role Mother Nature plays in our 
daily lives and to even some 
extent, the fi nancial impact it 

can have on our global economy and our own 
investment exposure. Yet, we oft en-times ignore 
the process of hedging out this vast, and clearly 
uncontrollable risk element we call weather.

Weather derivatives diff er from traditional 
commodity products such as crude oil or corn 
futures / options in that they derive their value 
from volume, or in other words, the amount of 
weather. Unlike a corn futures contract, which 
is determined by the price per bushel, a snowfall 
derivative is valued based upon the total inches of 
snowfall. Th is is known as a volumetric hedge.

I’ll stop here since I know many of you may be 
thinking, “Trading snowfall, are you kidding me?” 
Who would do this and why? Th is sounds like just 
another form of Wall Street’s fi nancial engineering 
machine at work. In reality, it’s quite simple and 

I would argue that for businesses with exposure 
to weather based risk, the real speculation is not 
hedging using weather derivative instruments.

On one side you have primarily reinsurance in-
stitutions who have infi nite risk exposures across 
geographies and asset classes. Weather is a rather 
uncorrelated asset class, which helps to balance 
their book of risks. Like most other insurance 
products, weather derivatives are priced as a 
probability with the fi nancial institution accept-
ing the risk in return for a premium. Th is premi-
um is set at a higher price than what they calcu-
late as statistically fair value — an actuarial edge. 
On the other side, you have a bona fi de hedger 
with a wholesale exposure to market / weather 
risk who is willing to ‘give up an edge’ (overpay) 
for this probability in order to transfer the risk to 
the fi nancial institution. Th e system isn't much 
diff erent from any other form of insurance. Th e 
company off ering the derivative expects to win 
on average by collecting the premium, and the 
company buying the hedge is protected from 
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an overwhelming loss caused by an unexpected 
weather event. In its purest form, this is how the 
weather market works.

A real-life example may help to clarify this pro-
cess. Let’s pretend you are a large American 
Midwest-based de-icing salt supplier. You have 
hundreds of customers you supply with your salt 
during the winter months. Th eir demand (volume 
of salt) is directly correlated to the amount of 
snowfall received in their local area. Th is de-icing 
salt supplier can do everything right with their 
business, but without snowfall, their top-line rev-
enue will clearly be negatively impacted. What are 
they to do?

To put this into context, heading into last 
winter, snowfall totals at Chicago O’Hare A / P 
(ORD) were ~38” for the period December 
thru March. Given that the de-icing salt sup-
plier has a fixed investment in inventory, they 
would like to secure a return on their inventory 
assets. They decide to purchase a 30” put op-
tion for a total premium cost of $ 350,000. For 
each inch of snowfall accumulation during the 
December thru March timeframe that is under 
30”, they receive a payment of $ 60,000 / inch, 
with a maximum payment of $ 1,800,000. In the 
event snowfall exceeds 30”, they lose their full 
$ 350,000 premium, which will be offset by the 
gain in de-icing salt sales. Conversely, if there 
is a light winter they sell less de-icing salt, but 
are paid by their weather derivative / insurance 
risk management hedge. Additionally, they still 
own their inventory. The most important fea-
ture of this structure is that they have neutral-
ized the impact weather has on their business 
and thus, dramatically reduced the variability 
in earnings.
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“Our first fund performed 
exceptionally well (nearly 
30 % return to LPs netof 
fees in less than 8-months).”
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JEFF HODGSON is the founder of Chicago Weather Brokerage, 
LLC (CWB), a leading commodity, energy and weather risk manage-
ment fi rm. Through CWB, Jeff  has been instrumental in the creation 
of numerous exchange-listed derivatives. He created and facilitated 
the fi rst ever exchange-traded snowfall derivative in December 2009 
on the Chicago Mercantile Exchange. He is regularly interviewed by 
major media outlets including CNBC, Bloomberg, Fox News, CBS, 
ABC, BNN, CCTV, Dow Jones, and NPR.

jeff .hodgson@cwbrokerage.com

As you can see by the chart, this is a much more 
favorable risk-adjusted return profi le for the 
owner of this business. Given the predictability 
premium of their cash-fl ows, it gives them an 
opportunistic edge in what is otherwise a seasonal 
and cyclical industry. If the competition faces a 
weak winter, the smart hedger is able to capitalize 
on further opportunities such as purchasing addi-
tional salt inventories at discounted prices during 
times of excess supply, as well as growing through 
strategic acquisition of competitors and / or sup-
ply-chain vertical integration. Furthermore, on 
a relative basis the consistency of their earnings 
should derive a market premium on the enterprise 
value of the company as a whole in the event they 
look to sell the business.

As a point of reference, in addition to 
founding Chicago Weather Brokerage 
(www.cwbrokerage.com) where we traded the 
fi rst-ever exchange listed snowfall derivative in De-
cember 2009, I am also a co-founder of 246 Capital 
(www.246capital.com), a niche alternative asset 
manager where we construct bespoke investment 
structures, with a commodity-tilt. An example is a 
fund structure where we purchased excess de-icing 
salt during weak winters and then held inventory 
for future, short-term market supply / demand dis-
locations. Our fi rst fund performed exceptionally 
well (nearly 30 % return to LPs net of fees in less 

than 8-months). Our second fund was much larger, 
returning slightly over 10 % during a three-year pe-
riod, during a timeframe when commodity indices 
were down well over 20 %.

Unique exposure to the physical weather mar-
kets assembled with custom risk management 
techniques using weather derivatives can pro-
duce attractive risk-adjusted returns with little 
if any equity market correlation. Th is is where 
we continue to spend a majority of our attention 
(weather, agriculture, energy & water) and quite 
candidly, see a considerable opportunity as we 
move forward, bridging the risk management 
needs of those entities in the ‘physical’ world 
with the ‘fi nancial / investment’ needs of investors. 
Th ese distinctive structures cannot only reduce 
supply-chain risk, but this type of fi nancial inno-
vation can create compelling opportunities for 
investors in a manner that rarely exists in tradi-
tional portfolios. 
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Yuan Devaluation:

Is a Currency War
      on the Horizon? By John Yang

CHINA´S RECENT DEVALUATION OF ITS CURRENCY HAS CAUSED 
MANY TO ASK IF FURTHER FINANCIAL TURBULENCE LIES AHEAD.
JOHN YANG ANALYZES THE PAST TO LOOK TO THE FUTURE.

A
ft er decades of the renminbi’s so-
called domestic devaluation strategy 
and appreciation overseas, suddenly 
in August 2015 the currency began 

to slump, and reached a level that is regarded as 
“depreciation” for the fi rst time in several years. 
As a matter of fact, when the Central Bank of 
China (PoBC) announced an adjustment of the 
renminbi’s median price formation mechanism 
against the US dollar, the exchange rate was 
signifi cantly devalued by over a thousand points 
in the following two days, and the median 

rate of the renminbi against the US dollar was 
devalued by almost 4 %. Th e unexpected renminbi 
devaluation has shaken global markets, Asia 
Pacifi c stock markets plus foreign exchange 
markets, and resulted in volatility in international 
commodity markets.

It is for this reason that some observers believe the 
renminbi’s “proactive” devaluation over these two 
days could trigger a new “currency war”. But is 
that really the case?
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It is worth noting that Vietnam was the fi rst na-
tion to take immediate action on the renminbi’s 
sudden devaluation.

According to Morgan Stanley, the largest victim of 
China’s currency policy changes will be countries 
who export goods to China or compete with Chi-
na on exports, along with those who face defl ation 
and at the same time have excess production. 
Korea, Singapore and Th ailand all fall into this 
category.

The question is, if the renminbi’s deval-
uation maintains momentum, is a “cur-
rency war” really imminent?

Let’s fi rst look at the origin of the term “currency 
war”.

“Currency war” was fi rst used by Brazil’s Finance 
Minister Gido Mantega, who, in a 27 September 
2010 speech said: “We are in a worldwide cur-
rency war, currencies are depreciating all over 
the world and this poses a threat to us because it 
devalues our competitiveness.” He also urged the 
Brazilian government to take immediate action to 
prevent Brazil’s real from appreciating excessively.

In actual fact, Mr. Mantega was only openly raising 
an issue that had been worrying every other nation. 
And nowadays, developed countries such as the 
United States and Japan are implementing loosened 
currency policies to stimulate their slowing econo-
mies, which has resulted in the devaluation of their 
own currencies. Due to low returns on investment 
in these developed countries, a lot of speculative 
investment has been rushing to developing nations, 
which has only put more pressure on their curren-
cies to appreciate. On the other hand, these nations 
have also faced diffi  cult choices regarding interven-
ing in the exchange market. Th e result? Th e whole 
world balancing on the edge of a “currency war”.

British media has taken a cautious stance on this 
so-called “currency war”. Th e Guardian previously 
reported that, according to the latest data indicat-

ing falling exports and the slowing manufacturing 
sector, the PoBC allegedly allowed the renminbi’s 
median rate to devaluate by almost 2 %, hoping to 
lower China’s export prices and decrease the cost 
of loans. PoBC claimed that this currency de-
preciation was only a “one-off ”, and is the lowest 
within the renminbi and the US dollar’s median 
rate in the past three years. Reports said that this 
decision will have a signifi cant impact on markets 
in the Asia Pacifi c region: “Investors worry that 
the demand of the world’s second largest economy 
will slide for a long time.”

To summarize, a “currency war” may already be a 
very real possibility, but in today’s world of com-
plex economic relationships, it wouldn’t be easy to 
provoke a “currency-devaluation war” similar to 
the Arms Race. Th e British Financial Times issued 
a Q&A including its readers’ commonly-asked 
questions, a summary of which is below:

Why choose now to depreciate
the currency?

One obvious catalyst is the slowing economy. In the 
fi rst and second quarters of 2015, China’s econo-
my grew at an annual rate of 7 percent, the slowest 
pace in six years. Data released early August 2015 
showed that exports have tumbled by 8.3 percent 
year-on-year in July, far worse than expectations 
for a 1.5 percent decline. A weaker currency should 
help make Chinese exports competitive.

“The unexpected renminbi 
devaluation has shaken global 
markets, Asia Pacifi c stock 
markets plus foreign exchange 
markets, and resulted in 
volatility in international 
commodity markets.”
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So China is trying to spur on exports? 
Isn’t that a currency war?

Not necessarily. Th e stated purpose for the move 
was market reform. Th e central bank said this was 
a one-time move to enhance the “market-orienta-
tion” of the renminbi. Previously, the PBoC would 
set the currency wherever it liked. Now it will give 
markets a voice: the daily exchange rate will refer 
to the closing rate of the interbank foreign ex-
change market on the previous day.

Is there pressure for market reform?

Before the end of the year the International Mon-
etary Fund will decide whether to include the 
renminbi in its special drawing rights, a global 
reserve asset comprising the dollar, euro, pound 
and yen. Inclusion would mean endorsing the 
renminbi as a formal reserve currency.

Earlier in the year the IMF recognized China’s 
progress on fi nancial reform but called on author-

ities to take further steps to increase foreign access 
to its onshore stock and bond markets. Th e IMF 
only conducts a review of the SDR once every fi ve 
years, so the PBoC could be stepping up its eff orts 
to liberalize the currency as part of its quest to 
internationalize use of the renminbi.

What are the risks?

Investors have been pushing for the renminbi 
to weaken and if they are allowed to determine 
where the fi x is, it is possible the currency could 
depreciate quickly. Stuart Allsopp, head of coun-
try risk at BMI Research, a unit of Fitch, warns 
that investors could now see the renminbi as a 
one-way bet “and start to position against the 
currency, raising the prospect of more substantial 
[renminbi] weakness and more economic uncer-
tainty”.

And yes, of course, people who are very cautious 
about the renminbi’s devaluation are everywhere, 
including India’s treasury secretary Rajiv Mehrishi 
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who thinks that the renminbi’s devaluation will di-
rectly impact India’s FDI and its exports. Another In-
dian fi nance offi  cial also said it’s a mistake for India 
not to reduce its interest because high interest harms 
India, and the rupee’s high exchange rate against 
other currencies is not necessarily a good thing.

Th e Indian rupee is the only regional currency 
with small decreases, mainly due to India’s strong 
economic performance which attracts a great deal 
of overseas investment. In comparison, Malaysia’s 
ringgit has tumbled 13 % against the US dollar, with 
the Korean won dropping 7 %, and the yen 4 %.

“It’s like a group of people are jogging: everyone 
must keep at the same pace, and thus when they 

“Geithner said that emerging 
nations should allow for fl exible 
exchange rates in return for 
their voice in the IMF.”

JOHN YANG is an entrepreneur and businessman focused on the 
booming Chinese market. Like most Perpetual Travellers, he is fl uent 
in more than one language, as well as being involved in philanthropic 
projects like the World Wildlife Fund. He is Editor-in-Chief for China 
Off shore, one of the most infl uential media groups in China today.

reach the fi nish line everyone can be at the same 
time,” an insider from India said. “We must care-
fully balance the rupee in order to prevent a neg-
ative impact from outside, and at the same time 
avoid triggering serious infl ation domestically.”

From my point of view, it isn’t necessary to be 
wary of China’s currency policies. “China is trying 
keep to pace with everyone else instead of lead-
ing the group to devalue its currency,” Barclays 
Singapore’s Forex and interest rate director Mitul 
Kotecha said. “And up until now, Asian curren-
cies have not shown signifi cant adjustment upon 
China’s devaluation, nor have they shown any 
sensitivity, but this will change.” And what change 
we are expecting? Let’s wait and see. 
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The Games of the Rouble
By Dmitry Miroshnichenko

THE LAST SIX MONTHS HAVE BEEN A LESSON TO MANY — DON´T TRY TO 
FORECAST THE FUTURE OF THE ROUBLE. UNPREDICTABLE MOVES BY THE RUSSIAN 
GOVERNMENT AND NEWS FROM ABROAD KEEP CHANGING THE GAME. YET IT IS 
POSSIBLE TO FIND SOME PATTERNS, ENABLING A GENERAL PREDICTION. HERE, 

ESPECIALLY FOR UNBOUND, THE LEADING EXPERT AT MOSCOW´S HIGHER SCHOOL 
OF ECONOMICS NATIONAL RESEARCH UNIVERSITY DMITRY MIROSHNICHENKO LOOKS 

TO THE NEAR PAST FOR SOME ANSWERS.
Spot 10 differences

Th e rapid devaluation of the Russian Rouble in 
December 2014 and August 2015 can be viewed as 
a the result of the perfect storm, when all nega-
tive factors happened at the same time, or as the 
logical result of the way the country has lived for 
the last decade.

To explain the reasons, you need to analyse the 
similarities and diff erences between the current 
crisis and the 2008 fi nancial meltdown.

What happened at the end of 2014 that wasn’t 
happening before? Technically nothing. But of 
course the plummeting price of oil, the lifeblood 
of the country, was rapid, unexpected and deep.
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In the fourth quarter the drop on the price 
compared to a year before was 30 %. But this also 
happened in late 2008 and in early 2009. Anoth-
er factor is the seven and a half percent drop in 
the physical export of oil compared to Q4 2013. 
But that’s also very similar to the situation in 
2008–2009.

What else? Th e issues with paying foreign debts 
were much worse six years ago. People changing 
their roubles to foreign currencies? In the forth 
quarter 2014 it was almost half compared to the 
same period in 2008. Yet, despite the similari-
ties of events in 2008 and 2014, the scope of the 
devaluation of the rouble and the reaction to that 
situation has been diff erent. Why? Because there 
were also major diff erences that have to do with 
the starting conditions for both fi nancial crises 
and the reaction of the major market players.

A different scenario

First and foremost, the role of the Central Bank 
was diff erent. In 2008 it spent currency reserves 
to save the banking system that was infl icted with 
the currency risk. Th e actions of the Central Bank, 
when they sold on currency reserves, allowed 
banks to enter the currency market with their 
roubles and swing the situation. Only aft er that 
the Bank of Russia allowed a rapid devaluation, 
which in turn allowed commercial banks to buoy 
the market.

But last fall the Central Bank announced that 
it was switching to an infl ation targeting model 
(meaning that they set a planned infl ation index), 
which the market saw as them stopping their at-
tempts to control the exchange rate. Th is decision 

can be discussed at length, but the Central Bank 
didn’t have any other good recourse. Th e situation 
wasn’t harming banks with devaluation, so no one 
needed saving.

Large companies were also relatively ready for a 
storm of the currency market. If before the 2008 
crisis they preferred loans in foreign currency, 
to save on interest and make money off  currency 
fl uctuations, then from early 2009 they minimised 
their risks. By 2011 the activities of the companies 
was basically reversed. Th ey chose to take rouble 
credits, while keeping funds on their accounts in 
foreign currencies.

Th e population also changed their views on what’s 
good and what’s not. Th is is mostly obvious from 
the dynamics of international transactions. Th e 
way people brought money out of the country 

“The situation wasn’t harming 
banks with devaluation, so no 
one needed saving.”
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changed. In 2014 this process was untraditional. 
Firstly, the volume of funds leaving the country 
was unusual, in Q1 2014 it was almost double the 
average of previous years. Obviously, this was a 
reaction to the Russia-Ukraine confl ict that cul-
minated with the annexation of Crimea. It’s also 
worth noting that the mass exodus of funds of 
individuals started in the end of 2013, before the 
confl ict became heated. People have learned from 
previous crises and started moving their funds 
early.

Trust Test

What else infl uences the rouble? Th e attention of 
big players to this currency. How can this atten-
tion grow or shrink? Th ere are two main variables: 
the ability to make money, and confi dence in the 
country, its politics and economy. So the fl uctua-
tion of the exchange rate depends on the ratio of 
potential profi t and actual risks.

Before the 2008 fi nancial crisis banks, companies 
and the population were fairly optimistic about 
the rouble. Which makes the change in attitude by 
fall 2014 even more extraordinary. Corporations 
and banks preferred to work with more stable cur-
rencies, and the people that had large savings were 
quick to exchange them into dollars and euro, or 
move them as far away as possible from a Russia 
that was confronting the rest of the world.

Summer chill

Th e August fall of the rouble isn’t all that diff erent 
from the fall of December 2014. All the negative 
factors from December had only gotten worse 
towards the end of summer 2015. Not just the 
situation in the oil market, which completely 
annihilates the hopes of Russian politicians for 
a quick recovery to the levels of the ‘good old 
days’ — when you didn’t have to concern yourself 
with the country’s well-being and could easily 
work on the pleasurable task of building your 
own wealth. Even worse than the plummeting oil 

prices, the people that have money and can use 
it, are losing trust in the Russian economical and 
political system.

What next

Without a radical change in external economic 
conditions (and only blind optimists are expecting 
that), the Russian economy is doomed for period-
ic devaluation of the national currency. In other 
words, the rouble will likely fall even more. It’s 
time to start treating a scenario reminiscent of the 
Iron Curtain seriously, and initially likely in terms 
of fi nance. Aspiration to protect funds from the 
heavy hand of the Russian government will only 
increase. As will schemes to move funds out of the 
country, into foreign safety assets, real estate being 
a top choice. Although foreign sellers shouldn’t 
get their hopes up, without a strong Russian econ-
omy this demand won’t be stable and won’t last 
too long.

To stop these macabre forecasts from becoming 
reality, the Russian government needs to make 
Herculean eff orts to restore confi dence, not just in 
their actions, but their intentions too, which could 
be an even more diffi  cult task. 

“The Russian economy 
is doomed for periodic 
devaluation of the national 
currency.”

DMITRY MIROSHNICHENKO — researcher, member of the 
Center of Development Institute of the National Research Univer-
sity Higher School of Economics (Moscow). International expert in 
Financial Markets, INTL Banking, the Global Economy. His experience 
in economics is more than 20 years.
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One topic being discussed in boardrooms and 
cocktail parties around the world is digital curren-
cies, with Bitcoin being replaced in the headlines 
by something called the Blockchain. Now, any 
conversation about digital currencies should start 
with the Blockchain and to help you get started, 
think of the Blockchain as a distributed ledger 
system where you can register, verify, trade and 
store the title to any asset or set of cash fl ows.

Bitcoin’s are exchanged on the Blockchain and 
over the last six years have acted like a proof 
of concept by validating that the ledger works. 
Candidly, Bitcoin’s act like a claim check with 
nothing to claim but the enthusiasm for what they 
may represent has resulted in a current price of 
US$ 250 and VC’s lining up to pour US$ 800 mil-
lion into disruptive companies launching in the 

Digital Currencies
By J. Bradley Hall

BUILDING ON THE ENCRYPTION AND CRYPTOGRAPHY 
THAT ALLOW ASSETS TO BE EXCHANGED SECURELY AND 

DISCRETELY THE BLOCKCHAIN IS AN EVOLUTIONARY 
BANKING SYSTEM.

J. BRADLEY HALL
EXPLAINS WHY IT IS WHERE THE MAGIC IS.

“In plain English, the 
Blockchain operates like 
a virtual vault.”
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space. Some observers have dubbed the impli-
cations of the Blockchain as revolutionary but 
evolutionary might be more à propos, as the 
encryption and cryptography that allow assets to 
be exchanged securely and discretely have been 
perfected over the last 40 years.

In plain English, the Blockchain operates like a 
virtual vault, where you register the title to any 
asset and you are issued a claim check in the form 
of encrypted keys that only give you, the holder, 
access to what is registered. You can transfer the 
assets by presenting the encrypted key or keys as 
you can set up a requirement for 2 of 3, 4 of 
7 etc that must be presented together to initiate a 
transfer.

Th is is a marked departure from the centralised 
ledger systems we currently utilize. If you think 
about the currency you carry around in your 
pocket, you are actually operating your own 
ledger. You manage your credits (let’s say USD$) 
and when you have excess currency, you go to 
your bank and deposit it onto their ledger. Th ey 
acknowledge your credits (you are their creditor) 

and in turn they take excess credits accumulated 
on their ledger system and deposits them onto 
the Federal Reserves’ ledger. Th e Fed in turn takes 
excess credits and deposits them on the Bank for 
International Settlements (BIS) ledger in Basel, 
Switzerland in what is a hierarchical, centralised 
ledger system.

Alternatively, the Blockchain is decentralised 
and exists on hundreds of millions of computers 
around the world. It has been created with open 
source soft ware and it is not owned by anyone. 
Th is is critically important for three key reasons, 
the fi rst being that there is no single point of tech-
nology failure, as the distributed ledger acts like a 
global fi nancial database that can’t be controlled 
or manipulated. Secondly, there is no single point 
of regulatory capture, meaning that governments 
can create choke points at the on and off  ramps for 
fi at currencies that fall under their jurisdiction but 
they cannot confi scate the ledger or any asset titles 
registered on it. Finally, the titles to assets regis-
tered on the ledger can be viewed and verifi ed by 
anyone, but the counterparties who may own or 
trade the assets, remain secure and discrete.
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“The physical bullion is 
reserved on a 1:1 basis 
in non-bank vaults, in 
free zones around the 
world, which means under 
FATCA, it is exempt from 
declaration.”

Are you still with me? If the answer is yes, then 
it follows that Digital Currencies are simply the 
encrypted keys or digital claim checks that allow 
you to transfer title to any asset or set of cash 
fl ows that are registered on the Blockchain. Th ese 
transfers can take place in seconds and can be 
irrevocably verifi ed using applied mathematics 
and state of the art encryption in about 600 sec-
onds. Th e transactions are atomic and that simply 
means that they cannot be reversed. Th ere are no 
chargebacks on the Blockchain.

Many of hundreds of digital currencies recently 
launched (like Bitcoin), share the fi at money trait 
of not having any intrinsic value and I believe it 
was Voltaire who famously observed “In the end, 
fi at money returns to its’ intrinsic value — zero.”

Increasingly, entrepreneurs with deep capital 
markets and banking experience are jumping on 
the Blockchain rocket ship which means that T+3 
settlement for equity transactions and Swift  wire 
transfers that go into the ether for days or weeks 
will be replaced with immediate transfers, settle-
ment and clearing on the Blockchain.

One of the most exciting new off erings is AURE-
ALS™, a digital currency denominated as a 1 gram 
weight and measure of gold. Under stealth devel-
opment for the last 18 months, UHNW investors 
and Family Offi  ces have been snapping up pre-or-
der AUREALS™ at a pace that is on track to exceed 
several hundred million dollars in the fi rst year 
alone.

Utilizing the worlds’ most trusted store of val-
ue for 6000 years allows holders to comfortably 
transfer any amount of currency, anywhere in the 
world, in seconds. Transactions are secure and 
discrete and importantly FATCA compliant. Th e 
AUREALS™ off er liquidity and can be exchanged 
for any currency or held as a gold denominated 
store of value, acting like a call on the underlying 
gold that never expires. Th e physical bullion is 
reserved on a 1:1 basis with AUREALS™ in non-
bank vaults, in free zones around the world, which 
means under FATCA, it is exempt from declara-
tion. Th e bullion is fully insured and is also reg-
ularly verifi ed by the worlds largest certifi cation 
company. AUREAL™ holders can also receive a no 
limit debit card to further enhance liquidity.

Maybe the Blockchain and Digital Currencies are 
revolutionary aft er all! 

J. BRADLEY HALL is the Chairman and CEO of ICON CAPITAL 
RESERVE SA a fi nancial so� ware company. His company works on 
decentralized solutions to storage and transfer of wealth, merging the 
historical prestige of gold with the modern convenience of the block-
chain. He is a passionate freedom advocate seeking to use technology 
to help reduce the overreach of the state into our lives.
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Pure & Simple
W. DRIVER TRAVELS DEEP INTO THE SOUTH PACIFIC TO EXPERIENCE A WAY OF 
LIFE THAT´S CLEAN, BEAUTIFUL AND INHERENTLY UNCOMPLICATED.

BY W. DRIVER

T
he terminal at Fiji’s Labasa Airport 
consists of a small wooden structure 
with a simple metal lamina roof. Basic 
wood benches in fading green paint 

off er a repose to fl yers awaiting their aircraft , or 
in my case, a small carry on that’s too big to carry 
on. Aft er twenty minutes and with my bag in hand 
I locate a taxi and negotiate a fair price before 
hitting the road.

Th e rolling hills have been cleared up to the rid-
geline, and everything is neat and clean. We pass 
school children and workers heading home for 
lunch, but I don’t recognize any “Pacifi c Islanders” 
as we drive through the sparsely populated area en 
route to the other side of the island.

When we stop for gas a barefoot man with a large 
belly picks up an old gas pump and the petrol 
fl ows into the car with a little help from gravity. 
Th e driver explains to me that the North Coast is 

predominantly populated with Indians, brought 
in from the likes of Madras and Calcutta to work 
on the sugar farms decades ago. I enjoy his stories, 
but I’m thirsty, and he quickly pulls over to the 
hole in the wall Liquorland where a few men play 
pool. I suck down two Vonu Lagers, and make 
light conversation before we are on our way again.

Located deep in the South Pacifi c, Fiji’s main 
international airport is a 10 hour fl ight from Hong 
Kong or Los Angeles. Aft er rescheduling this trip 
multiple times, I forgot to book my connecting 
fl ight to Savusavu on the south side of the island, 
so I fl y into Labasa on the north coast and go 
through an hour and a half taxi drive to my hotel 
on the south coast.

Soon the rolling hills climb from the tropical sea-
side into a jagged mountain range, covered with 
pine trees. I feel as if I am in the lower Andes, 
with large waterfalls dotting the panoramic vistas, 
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“A barefoot man with a large 
belly picks up an old gas 
pump and the petrol fl ows into 
the car with a little help from 
gravity.”

streams running next to or on the pavement. Th e 
road is in good shape, well paved with only a few 
sections in disrepair.

Th e mountainous region looks as if it has been 
ripped from the crust of the earth, with various 
green tones scratching at the blue and grey sky; 
cliff s unceremoniously jutting above the jungle. 
At one point we stop the car to view a series of 12 
layers of mountaintops against the mid-day hori-
zon. Th is is no ordinary island.

Shortly we descend the south side of the range 
that divides the island in two, and we look across 
Savusavu bay. Traditional islanders, local children 
and adults alike, run to the side of the road, warmly 
greeting us, waving and shouting “Bula”. Within a 
few minutes we are in the small town located on 
the safe and wave-less natural harbour, fi lled with 
thirty or so sail boats. Savusavu is a hit with the 
adventurous international sailing community.

Soon we pass a picturesque small runway running 
into the South Pacifi c, and less than 10 mins later 
I walk into the hotel to fi nd my friends enjoying a 
lunch of fi sh steamed in banana leaves.

Over the next few days, we explore the mostly 
virgin south coast of Vanua Levu. Th e few resorts 
and vacation homes on the island are located 
here, either on thin seashell covered beaches, or 
small islands or peninsulas adding an extra aura 
of privacy. Here is the opposite of a mass market 
over-developed tourist trap. Everywhere mature 
tall palms covered in a bright red growth add an 
almost fairytale hue.

Vanua Levu is not a beach destination. Yes there 
are beaches, and yes they are beautiful, but the 
south coast is protected by a barrier reef lying a 
few hundred meters off  the shoreline. Th e reef 
shelters the island from the waves and currents, 
and has also stunted the growth of large swathes 

79p t U n b o u n d . c o m



“Vanua Levu is not a beach 
destination. Yes there are 
beaches, and yes they are 
beautiful, but the south coast is 
protected by a barrier reef lying 
a few hundred meters 
o the shore-line.”

of white beaches. Th e shallows drain during low 
tide, off ering a unique view into tropical tide 
pools that are home to a thriving underwater eco-
system. Th e clear waters, an abundance of exotic 
sea life and colourful corals make this a world-
class destination for snorkel and dive fanatics.

Th e simplicity of life on this island is penetrating. 
Th e Savusavu Town Council is simple, basic and 
small, not the typical over-bloated government 
building. Next door is the local market, where, 
under a tin roof the aroma of fresh local fruits, 
kava root and spices are overwhelming.

Jumping into the back of a pickup, without the 
fear of being stopped for a traffi  c violation; my 

friends and I are reliving the stress free lives of 
children. We stop to bathe in a cool river to escape 
the mid-day sun, and drink real Fiji water out of 
a small natural spring — sweet and pure bubbling 
out of the ground. Th e real thing tastes much bet-
ter than the $ 5 plastic bottled drink they market 
around the world.

Visiting a traditional village that takes pride in au-
thentic culture and ties to land and water, we see a 
more humble side of life. Drinking kava with the 
village chief, he speaks of the trees growing nearby 
and the birth of the world, all in a simplistically 
clear prose. An enormous smile from a village 
woman, brightens my existence while snacking on 
some natural treats. Th is island, these people, are 
one of the purest I have found in my adventures. 
A warm feeling comforts me as I sit typing, re-
membering my short island visit. Th ere are places 
in the world that you want to visit time and time 
again. Vanua Levu on the other hand makes you 
never want to leave. 
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Outside and Over
the Reef

BY W. DRIVER

ADVENTURING OVER THE REEF OFF A TINY ISLAND IN FIJI, W DRIVER FIGHTS THE 
NATURAL ELEMENTS AS HE BRAVES THE PACIFIC´S BLUE DEEP.

I
t was just past 4pm and the aft ernoon breeze 
was starting to pick up as we jumped in our 
dual sit-on-top kayaks with two girls and two 
bottles of wine heading for Bat Island. During 

low tide the small island sitting on the edge of the 
reef has a quaint white sand beach which when 
the tide rises disappears under the warm tropical 
waters, the lapping waves reaching  the roots of 
the thick green trees,

Aft er the fi rst bottle of red is gone, my friend 
Markus and I decide to leave the girls and one 
kayak on the sand and risk our luck in the open 
Pacifi c, outside the protection of the reef barrier.

Th e shallow water inside the breakwater is teaming 
with small fi sh and corals of every shape and colour 
as the tide slowly fi lls in, but it is my experience that 
the most intriguing creatures are found right past the 
breaking waves, as the reef falls into the deeps.

We are still trying to synchronize our paddles on 
the two-man vessel as we approach the whitewa-
ter attacking the reef. Fighting with the irreverent 

clash of colliding plastic, we choose to paddle 
through a small trough where either the reef is 
slightly deeper, or the converging waves cancel 
each other out, and we cross over the reef with 
large waves on each side of us.

Th e waters quickly change from the light azure to 
a clear midnight blue, as the deeps of the Pacifi c 
sink below us. A few meters safely outside the 
break zone of the crashing waves, we put on our 
masks and fi ns preparing to explore the mysteri-
ous outer reef.

Already in the water, I attach an old nylon rope 
to my ankle to pull the kayak. Th e eyelet on the 
front of the kayak is broken, so I have to tie onto 
the drain holes in the middle of the plastic boat. 
I dive under the surface for my fi rst view of the 
reef. I make out the silhouette of a shoal of large 
fi sh in the distance as I marvel at the reef which is 
less than a meter deep where the waves cross it, to 
about 25 meters deep to the south of us. Suspend-
ed in spectacular dark blue, I watch the surface 
violently dance with the air and waves above.
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Th e euphoria of weightlessness is quickly shattered 
as the rope on my ankle pulls and limits my move-
ment. Snorkeling with a kayak in tow is usually not 
this hard. When properly attached to the front of 
the vessel, the rope guides the boat nose fi rst trough 
the waves and chop. Unfortunately, I am pulling it 
sideways into the strength of the waves. I grab the 
rope with my hand to better control the rhythmic 
tugs. Th e waves broadsiding the kayak have eff ec-
tively changed our adventure into an aggressive tug 
of war, ripping my hand with each swell. My ankle 
doesn’t fare better — the swell is too big, and I now 
have a slight cut on my leg.

We decide to change location and attempt to ex-
plore the reef closer to the channel entrance, two 
kilometers to the east, on the east side of the is-
land. Planning to tie the kayak to a small buoy, we 
carefully balance ourselves while climbing aboard. 
Off  to the southeast darker clouds and a thun-
derhead appear; the swell and the wind begin to 
increase. Th e sharp, rocky shore of the island slic-
es the now fi ve to seven meter swells as we try to 
paddle on. Th e aft ernoon storm to the southeast is 
creating a strange wave and wind angle, hindering 
our progress and pushing us rapidly towards the 
crashing waves. Fighting to maintain our course, 
the kayak is suddenly lift ed on a passing swell — 
and we are thrown in the water.

Th e abrupt baptism caught both Markus and I off  
guard. As I struggle to the surface I fi nd my limbs 
bound with the rope I had sitting in my lap. At 
this moment I am happy for the Water Safety mer-
it-badge I earned in the Boy Scouts as a child.

Without panic, I unravel the rope from my 
body while calmly sinking in the tropical water. 
We gather our scattered masks, fins and camera 
and take the next five minutes to balance our-
selves and climb aboard — flipping back into 
the water as the wind chop continues to batter 
our existence.

We have lost one of my fl ippers to the relentless 
sea — a sacrifi ce to the water gods. Th ere is no 

time to look for it with the rocks moving faster 
towards us. Frantically we paddle towards the 
imagined harbour entrance, but the cross angle 
of the storm front causes us to fl ip back into the 
water thirty seconds later.

Fortunately, we’re both experienced with climbing 
on kayaks, so we’re able to quickly remount in the 
choppy seas without incident. Attempting to place 
distance between our selves and the hard rocks, 
we spare no time in aiming the bow directly into 
the wind of the quickly growing aft ernoon squall.

Th e only way to maintain balance is to paddle 
directly into the storm, climbing and sinking with 
each increasing larger wave. We fi nd a strong 
rhythm and for the next fi ft een minutes we pad-
dle away from the island and directly at the open 
ocean. In our trance we have distanced ourselves 
from imminent danger, but I can’t help but think 
that with our current direction, the next landfall is 
most likely the frozen shores of Antartica, tens of 
thousands of kilometers to the south. We have to 
turn towards shore.

With a quick coordinated pull of the oars we 
attempt to aim towards the mythical harbour en-
trance, the angled swell and wind threaten us. Not 
wanting to fall into the water again and fairly tired 
at this point, we give up. Paddling with less eff ort, 
we ride the waves with the wind at our back and 
move at a speed we couldn’t have imaged a few 
moments before. We are heading towards home.

In a minute or so we have made up about half the 
distance back to the island, splashes of water careen 
over the nose as we glide onwards. In awe we watch 
details of the reef and island getting clearer. As if 
some predisposed fate has now begun, and now 
reversed, the bright blue fl ipper that was lost about 
20 minutes earlier appears in front of us. We begin 
to feel that our luck has changed, that the angry sea 
has decided to spare us this day. We were wrong.

In our haste to return closer to the shore, and 
with the storm at our backs, we once again had 
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not been able to adjust our angle in the rough sea. 
With the jagged rocks to the right and large waves 
to the left  we are trapped with no chance to enter 
the barrier reef where we exited.

Too far right of low breakers, we have no option 
but to continue on a straight path directly through 
the larger waves as they wash over the sharp 
coral. A series of confi dent shouts back and forth 
discuss the need to paddle hard through waves, 
to not forget to lean back when the water grows 
steep and begins to pitch.

Adrenalin starts to pump through my body, as 
the waves grow and the ocean fl oor quickly rises 
to meet us. “Lean backwards… and paddle hard,” 
Markus yells. Remembering the fi rst rule I was 
ever taught about surfi ng over rocks and reefs, I 
quickly respond, “If we go over… cover head and 
stay shallow.”

In a split second, a wave picks us up quickly and 
the kayak begins to accelerate towards the reef. 
Much faster than I had expected, we are in no 
position to surf through this breaker, both of us 
leaning back and attempting to paddle through.

I watch in slow motion as the nose sinks into the 
wave, and to my surprise suddenly stops as it digs 
into the shallow coral. Like rag dolls both of us 
are helplessly catapulted into the shallow water; 
the laundry machine force rolling us onto the reef. 
Disoriented, I gasp for air above the foamy white-
wash, only to see my confused friend do the same 
as our heads pop up for a second. “Fuck the kayak 
and the stuff . Swim as fast as you can! Get off  the 
reef!”We have only a few seconds before the next 
barrage attacks us.

Th en as quick as it happened, it is over. Th e warm 
calm waters surround us, no more choppy seas, no 
more uncontrollable wind. Th e tide has come up, 
and we can comfortably swim in inside the bay.

Feeling empowered from our brush with reality, 
but with no desire to mount the kayak, we gath-
er our scattered gear and put on our masks and 
begin kicking towards the island. Purple star fi sh 
brightly welcome us and a baby lion fi sh swims 
out to celebrate our return. We have to squint to 
fi nd the girls huddled in trees on the island — the 
small white sand beach is now underwater — with 
no more beach and no more wine our female 
companions are not happy.

Both Markus and I are ALIVE and happier than 
ever with a satisfaction that we had experienced 
the energy of basic nature and perhaps cheat-
ed fate. Smiling from ear to ear, scraped up and 
bleeding on our feet, hands and arms we head 
back to the comfort of the hotel’s traditional, yet 
luxurious bures. Energized by the story, the girls 
convince us to stop by the bar for another bottle of 
wine before we retire to a vigorous night indoors.

I love Fiji. 
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Fiji Farm Sense
BY RICHARD CHANNING

NOW THAT THE DUST IS BEGINNING TO SETTLE AFTER THE LONG 
AWAITED ELECTIONS, FARMING GURU RICHARD CHANNING ARGUES 
WHY FIJI IS RIPE FOR NEW METHODS OF AGRICULTURE.

“With a production capacity 
of 200 cubic meters per 
cumulative hour of finished 
compost at a third the cost of 
its chemical counterpart, it is 
a game changer.”

N
Fiji’s relations with other nations are 
on the up and this new surge of com-
mercial exchange and cooperation 
is creating a positive attitude in Fiji 

about her place in the world markets. Fiji’s Minis-
ter of Agriculture Inia Sururatu recently expressed 
“Th e implementation of technology and innova-
tion are necessary elements for Fiji to compete 
with other larger and more developed countries.”

An example of this type of innovation is just now 
coming forward for Fiji as well as other tropical 
nations in the Pacifi c that is called “Windrow 
Turner Technology”. Th ere is a huge market for 
modestly priced, locally produced organic plant 
food in Fiji, and this could be the answer to that 
need. With a production capacity of 200 cubic 

meters per cumulative hour of fi nished compost 
(plant food) at a third the cost of its chemical 
counterpart, it is a game changer. It is also the 
impetus for more innovative technologies and 
hardware through “Earth Friendly Farm Outlets” 
that would thrive with an organic base production 
of this magnitude.

In essence, the Windrow Turner is a huge digester 
of plant material. A Flail mulcher attached to an 
excavator, breaks down jungle debris and forms 
it into long rows (1.8X2 meter). Th e Windrow 
Turner (attached to a tractor) straddles the row 
and turns it from the center outward, and injects 
it with an inoculant solution, while laying a row 
cover over the material. Th is is repeated once 
a week for 4 weeks, and the fi nished product is 
used as an organic fertilizer, it has no live insects 
or their eggs, or any live seeds. A 100mm blanket 
will provide a fi eld with sustained release plant 
food and weed suppression for a full season at a 
third the cost of it’s chemical counterparts. It will 
build the soil, which is the opposite of what petro-
leum-based agriculture does.
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Ceci (Th ithi) Island in the Lao island group has 
recently committed to using organic practices 
only. Th is demonstrates clearly the trend in Fiji, 
for their reefs are dying and the old traditional 
methods of farming are being embraced out of 
necessity. Th e rest of Fiji is beginning to come to 
terms with this same oncoming threat. Powerful 
innovative tools are poised and ready to assist 
them in achieving success that will exceed tradi-
tional methods of farming many times over.

For Fiji, this holds a great deal of promise. Th e 
large developed countries that produce food with 
petroleum based chemicals, do so because the 
land is fl at, everyone lives in cities, and only a few 
people farm. Fiji is not like these other countries. 
She is a nation of farmers, most are small farmers. 
Th e terrain is predominantly mountain and valley. 
Sustainable organic farming practices are more 
viable economically and they also benefi t the 
overall health of the land and the people living on 
it. Th e problem now, is the farmers are engaging 
in chemical farming practices for short term gain, 
and the cumulative health of the environment is 
paying the defi cit.

As world conditions become more challenging, 
and they will; much of the downside of turmoil 
and associated shortages will be less apparent in 

Fiji. We are located in the Southern Hemisphere, 
where we enjoy 100,000 times less radio activity 
and are protected by a natural barrier created at 
the Equator by natural wind and ocean currents. 
Th ere are only 5 nuclear reactors in the Southern 
Hemisphere, where there are over 2,000 in the 
North. Pollution is dominant in the Northern 
Hemisphere due to the bulk of the world popula-
tion being located there.

If the delicate umbilical chord of petroleum is dis-
rupted or severed by war or natural catastrophe, 
food and clean water are everywhere here, and 
almost everyone knows how to grow their own 
food. It is not a good idea to be stuck in a coun-
try full of people addicted to grocery stores who 
own guns. Fiji is going to be a key for those who 
can smell the smoke in the wind. Until that time, 
there is substantial opportunity to make an on the 
ground assessment, and engage your resources 
accordingly. 

RICHARD CHANNING has been in Fiji with “boots on the ground” 
for fi ve years. With over 42-years experience in bio dynamic and 
French intensive farming methods, Richard Channing moved to Fiji in 
2010 a� er a long career working across the US. Today, his company 
Beyond Green Consulting adds value to Fiji’s farm community and the 
global organic movement.
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Fiji
By Capitalist Exploits

        Perception 
Versus Reality

DESPITE BEING ONE OF THE 
LEAST DENSELY POPULATED, 
MOST BEAUTIFUL ISLAND 
NATIONS IN THE WORLD, 
OVER THE LAST 25 YEARS 
FIJI´S POLITICAL INSTABILITY, 
COMBINED WITH A DILAPIDATED 
INFRASTRUCTURE AND 
OCCASIONAL NATURAL 
DISASTERS, HAVE IMPACTED THE 
COUNTRY´S ECONOMIC GROWTH. 

Chaos creates opportunity

Th e US and Australia lift ed sanctions agains Fiji following the dem-
ocratic elections last year September. Yet, despite this and encourag-
ing native land reforms, western investors still shun the country.

However, historical political uncertainties have not appeared to put 
off  Chinese investors, who, thanks to recent increases in public en-
terprise funding, have jumped into Fiji with both feet. Th e Koreans, 
Indians and Japanese are there as well.

Th e problem as we see it is that most investors don’t think of Fiji at 
all! It’s geographical isolation and poor infrastructure makes it logis-
tically challenging, especially for SME’s.

Th is is really a shame, as the country is blessed with considerable nat-
ural resources, including: gold, limestone, timber, water and abundant 
ocean produce. Th e agriculture and aquaculture potential is stagger-
ing, as are the renewable energy and eco-tourism opportunities.

Spotlight//
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Perception versus reality

Upon arriving at the International airport in Nadi (pronounced 
Nandi), I was immediately taken aback by the LACK of military or 
other security personnel. Maybe it was Fiji’s version of the TSA, four 
200-pound guys in skirts playing the Ukulele and serenading us at 
7am in the morning!

It’s the same on the streets. Th e police and military are around, but 
their presence is nothing when compared to Australia, North Amer-
ica or South America. Th ere are no machine gun-armed, jack-boot-
ed thugs standing in every doorway, not even at the banks. I just saw 
a lot of happy people with smiles, going about their business.

When you consider a place like Fiji, or any frontier market, there are 
always competing agendas. If you listen to the mainstream media, 
foreign politicians, or even some local politicians, you’re not going 
to understand the way things REALLY work.

You HAVE to get your feet on the ground, meet the locals (cabbies, 
shopkeepers, guys on the bus and on the streets), talk stories, be-
friend local businessmen and insert yourself into the real day-to-day.

History

It’s not common knowledge, but there’s evidence of Lapita pottery 
dating back 3,500 years. Th ey’re believed to be the ancestors of the 
Polynesians settled throughout most of the South Pacifi c. Pots of this 
type made in Fiji have also been found in Samoa, Tonga and even as 
far as the Marquesas Islands.

Based on the Lapita presence, it’s determined that Fiji was settled be-
fore or around 3,500–1,000 BC. Th e Melanesians arrived much later, 
aft er the Lapita had moved on to Tonga, Samoa and even Hawaii. 
While the Fijians look more like Melanesians, certain aspects of Fiji-
an culture are similar to Melanesian culture, but have even stronger 
connections to the older Polynesian cultures.

“The British had refused the request 
twice before, but upon hearing that 
an American warship was on its way 
they promptly agreed.”
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Th e fi rst temporary settlers in Fiji were likely 
voyaging traders from the West about 5,000 years 
ago. Trade has been occurring between the islands 
of the South Pacifi c for many millenia. Evidence 
of this includes canoes made from native Fijian 
trees in Tonga, and Tongan words are still part of 
the Fijian language in some of the outer islands. 
In fact Fiji is still, and has always been, a nation of 
many languages.

The West arrives

In 1643 the Dutchman Abel Tasman became the 
fi rst westerner to visit Fiji. He was followed by the 
British 200 years later, who declared Fiji a Crown 
Colony at the request of Fiji’s King Cakobau (a 
converted Christian) and other chiefs, in 1874.

Th e British had refused the request twice before, 
but upon hearing that an American warship was 
on its way to Fiji they promptly agreed and fi nally 
annexed the country.

Cakobau hailed from the small island of Bau, 
which is still respected as a seat of great historical 
power. Cakobau united some of Fiji’s warring tribes 
under his leadership, declared himself the King of 
Fiji, and aft er the British annexed Fiji he took on 

the role of Vunivalu, or the “Protector”. Fiji’s history 
has been one of settlement but also of mobility.

Over the centuries, a unique culture developed. 
Constant warfare and cannibalism between 
warring tribes was common, and until relatively 
recently (the last 100 years), was very much a part 
of everyday life.

In fact, Fiji is infamous for its cannibals. British 
merchants and the Crown would oft en leave one 
extremely unlucky man behind to tend to their 
aff airs and business operations in Fiji while ship-
ments transited overseas. Th is guy defi nitely drew 
the short straw — oft en, when they returned, that 
man had been the main dish at someone’s dinner. 
Th is went on for many years, until, through a lot 
of smooth talking, the British convinced the Fiji-
an’s that eating the man in charge of their business 
operations was a bad idea.

Th ankfully, by the 1870’s the Fijian custom of 
using one’s political enemies as an excuse for a 
meal was on its way out. Th e last recorded act of 
cannibalism in Fiji claimed the lives of an English 
missionary, the Reverend Th omas Baker of East 
Sussex, and his accompanying party of Methodist 
Fijians.

We think all that we need to know about the 
custom and it’s place in Fijian history is summed 
up in the statement, “Eat me!”, which was a proper 
ritual greeting from a commoner to a chief back 
in the day.

Fiji remained a British colony for almost 100 
years, up until 1970 when it became independent. 
It remained peaceful until 1987, when back-to-
back military coups shook up the country.

Politics

Most of Fiji’s political and social problems can be 
traced back to the Crown’s decision to bring “labor” 
into the country. Th e fi rst governor of Fiji, Arthur 
Charles Hamilton-Gordon, adopted a policy disal-
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lowing the use of native labor and no interference in their culture and 
way of life. As a result between 1879–1916 the British brought in over 
60,000 indentured servants from the Indian subcontinent into Fiji 
to work on the sugar plantations. Th is was called the “girmit” system 
and these people became known as Indo-Fijians; their ancestors still 
reside in Fiji today. At various times the indigenous Fijians feared 
that the Indo-Fijian population would overwhelm them. Th at fear 
was well-grounded, particularly as they WOULD outnumber native 
Fijians by 1946, and by the late 60’s they were counted as the absolute 
majority. Fiji remained a British colony up until 1970, at which point 
it declared its independence, peacefully. Subsequently, in the past 
25 years, Fiji has experienced four coups.

Th e fi rst of these was executed to thwart the collaboration between In-
do-Fijians and indigenous Fijians for a non-racial political discourse. 
Th e second coup, still in 1987, severed Fiji’s ties with the Common-
wealth and deposed the then Governor General Ratu Penaia Ganilau. 
During and immediately aft er these two coups many Indo-Fijian 
families left  Fiji and fl ed back to India, reducing the numbers of that 
ethnic group. Th is population loss caused economic diffi  culties, but 
ensured that Melanesians became the de-facto majority.

A story of four coups

Th e primary source of hostility between the two main Fijian ethnic 
factions has been the voting system. Th e current Prime Minister 
Commodore Bainimarama has blamed Fiji’s “communal voting” 
system for the ethnic tensions and a lack of a strong feeling of shared 
national identity and citizenship. His plan to abolish the communal 
(electoral) voting system in favor of a “one man, one vote” “common 
roll” system, with no ethnic distinctions between voters was intro-
duced through a new constitution in 2013 and enacted in the 2014 
elections. Bainimarama was re-elected to the applause of watching 
nations and Fiji reinstated as a member of the Commonwealth.

According to the London-based Commonwealth Secretariat, “Th e 
group concluded that Fiji’s suspension from the Councils of the 
Commonwealth should be lift ed in recognition of the credible elec-
tions held on 17 September 2014 and the assumption of offi  ce by a 
democratically elected government.”

Historical power

Pre-1987 the “Chiefs” had a lot of power and corruption was rampant, 
running on both sides…the native Fijians and the Indo-Fijians.

I’d heard that Fiji is one of the best 
surfi ng destinations so I made 
an appointment with Ian Muller, 
a founder of the Fiji Surf Co. Ian 
fi rst started to support surfi ng in 
Fiji and opened a local surf shop 
in 1995. Since then the brand 
has grown in global appeal and 
worldwide their branded surf-
boards, equipment and clothes 
are sought after.

Ian said that historically surfi ng 
was a female sport very popular 
in Hawaii and Fiji. He said the girls 
caught waves absolutely naked! I 
was hoping I’d be able to get it 
without taking my clothes off. 
The fi rst thing I was taught was 
how to stand up on a board – on 
the ground it was not that hard at 
all. In the ocean Ian showed me 
how to fall off expertly to cause 
the least self-harm and stay alive.

I was absolutely excited when I 
caught my fi rst wave! Honestly, 
it was just for a few seconds, 
then I immediately continued 
my ‘falling training’ and was 
smashed by the next wave. But 
I did it! And as a bonus for my 
effort I got a fun boating trip in 
the company of 10 professional 
surfers through the best surfi ng 
spots near Viti Levu – my burned 
skin was testament!

by Tatiana Zolotova

Out in 
the water
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None of the guys that tried running the coun-
try had any real political or business leadership 
experience. Th e Commodore is a military man, 
he will tell you that freely and openly. He is not a 
politician, yet he has kept the ship afl oat. What is 
needed is the clear rule of law, and open and free 
markets. It looks as though that’s where the coun-
try is headed.

Th e good thing about Fiji’s military government 
is that it is ineffi  cient, mostly bankrupt and small 
enough that the majority of the population is left  
to their own devices — and they’re doing just fi ne.

Outside of Suva, and perhaps Nadi, few have any 
direct link to the bureaucracy or reach of the 
government. Fully 70 % of the country’s labor 
force is involved in agriculture. We would guess 
that the same percentage of people, or possibly 
more, are self-suffi  cient in food and water. Fur-
thermore, most of them neither really know or 
care who is in charge.

Th e basic absence of the government is arguably 
Fiji’s greatest virtue. Th e government here isn’t 
passing laws restricting its citizens from harvest-
ing rain water, drinking the milk from their cows, 
selling their vegetables in the market or home 
schooling their children. Nor is it chasing down 
its citizens to fl eece them for more tax dollars to 
stay in power.

Economics

Prior to Commodore Bainimarama taking power, 
economically Fiji was already under pressure from 
a failing sugar industry, which had functioned 
almost entirely due to subsidies from the EU and 
Australia. A scaling back of these subsidies led to 

the sugar industry contracting and widespread 
losses for sugar-related businesses.

In September of 2002, the Fijian government 
announced a 20-year development plan. One of 
the main goals of this plan was to give indigenous 
Fijians a greater stake in their economy. It aimed 
to protect indigenous lands and fi shing rights, and 
give tax-relief to businesses owned or managed by 
ethnic Fijians.

Foreign aid, sugar and tourism were, and still are, 
the main driving forces behind this tiny economy. 
Sugar cane processing makes up one-third of in-
dustrial activity; coconuts, ginger, and copra also 
contribute signifi cantly.

Since the military dictatorship took power, the for-
eign aid component has collapsed and the remain-
ing subsidies have been severely curtailed, which 
means that the providers of goods and services 
have to become more competitive, more resource-
ful and manage their businesses better. Tough, but 
necessary medicine.

Tourism

Th e tourism sector is one of the fastest growing 
sectors of the Fijian Economy. It is the largest 
gross foreign exchange earner and contributes 
substantially to employment and GDP.

Provisional numbers show that visitor arrivals 
reached a new monthly record of 79,494 in July 
2015, surpassing the previous high of July 2011 
(72,067) by 10.3 %.

The Asian crisis and the 2008 GFC impacted 
the Islands, but due to the expansion of inter-
national flights from the US and Asia, more 
people have easy access to Fiji than ever before. 
Cruise ships dock, and Nadi’s cosmopolitan 
Denarau Island resorts are full of families on 
holiday with their kids. It’s no longer just Auss-
ies and Kiwis, Chinese and Koreans are holiday-
ing here as well.

“Eat me!” was a proper ritual 
greeting from a commoner to 
a chief back in the day.”
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More than just tourism

Outside of tourism, Fiji is one of the most developed economies in 
the South Pacifi c. Agriculture is the single largest employer, respon-
sible for 7 out of every 10 jobs, and almost 20 % of GDP.

Fiji is not energy independent, which is a burden for the un-
der-funded government. Th e country has zero oil production, yet 
consumes more than 15,000 barrels per day. Much of it going to 
produce electricity.

It is still believed that between 500–600 million barrels of Brent 
Crude exists below the surface in Fijian waters. Getting to that oil, 
and the inevitable international backlash that would ensue (oil ex-
ploration in one of the world’s last unspoiled marine environments) 
makes the reality of extracting any of it a longshot at best.

More realistic is the possibility that Fiji could become energy inde-
pendent from alternative sources like biomass and biofuels.

In 2005, Prime Minister Laisenia Qarase received approval for his 
proposal to develop a biofuels industry in the country. Like Brazil, 
Fiji developed a plan to produce ethanol as a primary byproduct of 
its sugar industry.

Th e United Nations Development Programme (UNDP) agreed in 
2005 to provide assistance to Fiji to develop its biofuels initiatives. 
Th e plan was to transform the Fiji Sugar Corporation with a du-
al-mandate of producing energy and sugar, which would result in 
a turnover of FJD$ 1 billion by the year 2025. Th is would further 
strengthen the sugar industry and Fiji’s economy. Any substantial 
progress on this front has yet to be made.

In conclusion

Fiji is rich with opportunity, right here, right now. Real estate is 
cheap and supply is insuffi  cient, business incentives are attractive 
and the tourist trade continues mostly unabated.

If you’re looking for something as an insurance policy, a bolt- hole, 
or just a really nice place to hang out, Fiji is a good choice! Th ere is 
a growing trend towards self-sustaining homes on many of the outer 
islands such as Koro, Taveuni and even on the two main islands of 
Viti Levu and Vanua levu.

Life in Fiji can be good…very, very good! Bula Vinaka! 

An acquired taste much like Miso 

soup or Durian, Kava is an odor-

less drink that is used in tradition-

al Fijian ceremonies. It doesn’t 

really taste sweet or bitter, but 

rather, has a bizarre pepper and 

dirt-like taste which leaves your 

tongue totally numb.

It does have some psychedel-

ic effects, making you zoned 

out, relaxed, and lighter in your 

body — as if you were fl oating. It 

is also mind clearing; something 

you may not realize until an after-

thought.

As such it’s possible to drink more 

Kava than you realize, becoming 

totally blissed out. Some say it’s 

the art of getting drunk without 

being drunk since Kava does not 

contain alcohol, so there is no 

typical hangover. But it’s not the 

taste or effects that matter as 

much as the experience signif-

icant to the traveller who wants 

to explore and immerse in the 

culture of Fiji. Kava is a symbolic 

foundation of who the Fijians are 

in a rapidly changing world.

Kava

Spotlight//
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Breaking the Waves
FIJI LOCAL AND WATERMAN EXTRAORDINAIRE TONY PHILP SHARES HIS TOP 
WAVE SPOTS AND GIVES PTUNBOUND AN EXCLUSIVE INSIGHT INTO WHAT 
INSPIRED HIM TO FIRST PICK UP A BOARD – AND HIS NEXT BIG MOVE.

Photo © Tor Johnson

Spotlight//
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F
or those who follow the wind, Tony 
Philp is an icon. Winning the windsurf-
ing World Championships 11 times, 
he made his Olympic debut at only 15 

and competed in the following fi ve consecutive 
Games. In 1995 he was awarded the Order of Fiji, 
an honour bestowed on extraordinary achievers in 
his homeland.

Today, the businessman, entrepreneur, voyager 
and expert waterman divides his time between the 
water (he’s now an avid stand up paddler) and the 
land where he develops unique business ventures. 

Both destination experiences uniquely suited to 
Fiji’s local and international tourism economy.

Tony says: “I’m sure most travellers can relate when 
I say we don’t tend to sit still for too long when 
we travel and I mean this both in a physical and 
metaphorical sense. Wherever I travel my mind is 
constantly in voyage mode and in its most creative 
state, always looking for new innovative ideas, 
discover new places or looking for that next un-
crowded wave.” Th e fi rst to admit that every surfer 
has a favourite spot, Philp has endeavoured to share 
a global perspective on his top wave destinations.

“The drop in reef 
height means the 

water’s rising wall is 
oft en as thick as it is 

steep and during a big 
swell, it looks like the 

ocean is folding 
over itself.”

A Family of Pioneers

Philp may be known for his manoeuvres in the 
water, but his family history is fi rmly rooted in Fiji’s 
hospitality industry. His grandfather and great un-
cle built and owned the original Tradewinds Hotel 
in Lami (now rebranded the Novotel), the Reef Ho-
tel, the Mocambo hotel. Th ey started the original 
Beachcomber Resort which was used to accommo-
date the entire crew and cast for the 1954 Holly-
wood epic ‘His Majesty O’Keefe’ which starred Burt 
Lancaster. Barry Philp also owned Yanuca Island.

Th e family’s portfolio to date, includes ownership 
of two marina’s, a ship chandlery business with 
fi ve retail outlets throughout Fiji, a boatbuilding 
business, fuel retail outlets, yacht charter services 
and additional interests extending across many 
industries. With a staff  of over 150 people and 
a number of new projects in various stages of 
development the Philp Family and their many 
ventures continue to serve as major contributors 
to the Fijian economy.
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“It can become pretty 
crowded but there is a lot 
going on in and around the 
water making it a fun place to 
surf and hang out!”

Life Out of the Ocean…

I have always wanted to invest in projects that are 
lifestyle oriented and are somehow connected to 
water. My fi rst project when I returned to Fiji was 
conceptualising and building a fl oating over the water 
experience called Cloud 9. It was moored in a shel-
tered off -shore lagoon right next to and overlooking 
one of the most celebrated and known surf breaks on 
the planet, “Cloudbreak” home of the Fiji Pro (annual 
surf contest on the WSL world surf tour).

Since then I have sold Cloud 9 and started work 
on a new project called Flowhouse which is 
primarily an aquatic entertainment venue with 
a standing artifi cial wave called the Flowrider as 
its principle attraction. Th is venue pioneers the 
fusion between fl owboarding, food, beverage, re-
tail outlets and events. It’s a slice of the California 
beach culture but with a Fiji touch and pre-pack-
aged as a destination that epitomises the surf 
lifestyle in the local fl avour.

Project is not launched yet so it’s still possible for 
potential partners to invest in it. Just like Cloud 9 
was, the Flowhouse is a unique tourist initiative 
(for Fiji). It off ers a very high ROI and can real-
istically achieve a 6-year ROI on the total project 
investment. 

TONY PHILP won 11 individual Windsurfer Class World titles at 
the 1990, 1991, 1993, 1994 World Championships and competed at 
5 consecutive Olympic Games from 1984 to 2000. he was also vice–
world champion in both the Windsurfer and mistral Olympic Class in 
1989 and 1999 and topped the ISaF (International Sailing association 
Federation) world-ranking list for Olympic windsurfi ng in 1997. He 
lived all over the world. Tony Philp’s business ventures include epony-
mous clothing label, the Cloud 9 and soon-to-launch Flowhouse. www.
tonyphilp.com

Photo © Tor Johnson
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“Roots-Reg-Rock”
from the Pacifi c Region

By Tatiana Zolotova

INOKE “KNOX” KALOUNISIGA IS ONE OF THE MOST POPULAR SINGERS FROM THE PACIFIC REGION. HE IS THE 
SON OF A FIJIAN FATHER AND POLYNESIAN MOTHER AND LIVES IN FIJI. WITH ALL HIS TALENT, KNOX BRINGS 

TOGETHER PEOPLE FROM ALL OVER THE GLOBE IN HIS MUSICAL UNIQUE MUSICAL STYLE, THE FUSION 
ROOTS-REG-ROCK.

F
ijians are a very musical people. 
Travelling around islands, there are a 
lot of street Lali drummers, singers and 
ukulele players and every week Fijians 

go to church to hear beautiful harmonies and sing 
together. Long before the infl uence of the West 
Fijians used music to share their history, moral 
postulates, cultural values, stories and traditional 
knowledge. Th is was done in the form of chants, 
accompanied by wooden drums named “Lali” and 
unusual, beautiful tunes.

In the best traditions of ancestors, Knox can’t 
imagine his life without music. He wakes up and 
falls asleep, keeping in mind a stave with jump-
ing notes on it, new poems, and hundreds of new 
melodies. Everyone who knows Knox says that he 
was born with a guitar and natural magnetism.

He is this kind of musician who started his ca-
reer in childhood with daily singing and playing 
a guitar on the beach by the bonfi re. Even now, 
when he has several recorded albums and a lot of 
performances, he still loves hanging out with his 
guitar and playing for people around.
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Born to become a musician

Music came naturally to me so I worked at it from 
a young age. When I was a child, I joined my 
family in church choirs. Later on, I was a guitarist 
who wrote music in his spare time but was too shy 
to sing through a microphone. But then a friend 
helped me get out of my shell. Having my talent, 
being appreciated by people, made me realise 
that there is something substantial in my singing. 
From then on, I couldn’t live without it. I’ve be-
come a music conduit and it’s become my life.

Pioneering in the musical style

I’ve been through many phases doing diff erent 
genres but I seem to keep coming back to fusion 
roots, alternative rock, reggae and funk. I call it 
‘Roots-Reg-Rock’, haha… I’d very much love to 
name myself as a pioneer of this style, but I can’t 
say that right now. I’m using what’s already there 
and trying to fuse it in a way that would make it 
my own.

Music vocabulary has been pushed so hard and 
enlarged over the past century that pioneering 
something new almost seems impossible. Th e only 
thing that is breaking new ground at the moment 
is the technology… But who knows, with all my 
experimenting and fusing stuff , real innovation 
might be just a few seconds away.

Standing on the wing of aircraft 
with a guitar

I’ve done a bit of travelling but not as much as I’d 
love to. I’ve been to India, USA, New Zealand, 
England, Hong Kong, Singapore, Vanuatu… and 

I’m currently contracted to an Artist Management 
company out of Australia. I love performing on 
my trips — I take music everywhere I go.

Wielding a powerful Universe channel

As time goes by…as I discover the valleys, moun-
tains, rivers, caves, the nooks and crannies of a 
musical and spiritual journey through the lab-
yrinths in my mind, I fi nd that the experience 
unraveling on the road in front of me is some-
thing that I have mapped out for myself years 
ago as a teenager with a dream… the dream to be 
diff erent in order to make a diff erence. I live and 
die for every performance. Th e biggest change 
that I experience with my listeners is their change 
in emotions. Having that emotional hold over 
someone is a powerful feeling, so as a writer I 
need to be very careful with the message I pass on 
through the music as people’s minds and souls can 
be very fragile.

Dreaming about main

I dream about being a very successful artist, to keep 
pushing the limits of my musical ability. To stay 
true to myself, my family, friends and fans and to 
uphold my values all the way. I have other goals 
but fi rst and foremost is music. Why fi rst? Because 
it’s the fi rst thing on my mind every morning, the 
last thing on my mind at night and when there is 
nothing else left , there’s only music. 

“Love as you are loved and 
you’ll be loved standing on 
the wing of aircraft  ...with a 
guitar dreaming about.”

TATIANA ZOLOTOVA A dynamic, multilingual media professional, 
Tania has successfully developed and promoted several media 
projects. Her experience includes TV program development, media 
management, and business marketing. Her enthusiasm and passion 
for travel has taken her to unusual parts of the world. During last 
few years she lived on several islands across the globe, fi nally 
settling in Panama.
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Ancient Ayurveda
WITH ROOTS IN HINDU TRADITION, AYURVEDA, THE ANCIENT SCIENCE OF HEALTH, 

HAS THE PROPENSITY TO HOLISTICALLY BALANCE BODY, MIND AND SOUL, HELPING 
ALLEVIATE EXTERNAL STRESS AND MAINTAIN AN OPTIMUM LEVEL OF HEALTH.

P
racticed for over 3 000 years, 
Ayurveda is inspired by nature to 
uniquely address the mind, body and 
soul simultaneously. Meaning “the 

knowledge of life”, this system becomes an holistic 
approach to health that not only works at curing 
disease, but also ensuring people live a fuller, 
more centered life, without side eff ects.

Th e Universe, according to ancient Indian think-
ing is composed of fi ve basic elements, the Panch 
Mahabootas, namely: Prithivi (earth), Apya (wa-
ter), Teja (fi re), Vayu (air) and Akash (space). As 

the human body is similarly constituted, there is a 
fundamental harmony between the universe and 
man, a healthy balance between the microcosm 
and macrocosm.

Ayurveda is the theory of Tridosha: Vata, Pitta 
and Kapha. Vata is a combination of two elements 
of the universe, namely air and space, Pitta an 
amalgam of fi re and water and Kapha the combi-
nation of earth and water. According to this theo-
ry, the Tridoshas remain in a balanced state in the 
human body and when this balance is disturbed it 
results in a disease.

BY BRUNO FERNANDEZ
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Core to the Aruyvedic approach is the process of 
de-stressing, detoxifying and rejuvenating.

Core to the Aruyvedic approach is the process of 
de-stressing, detoxifying and rejuvenating.

Reducing Stress

Th ere are proven links between poor physical 
health and high stress levels, and Ayurvedic texts 
going back thousands of years recognise how tax-
ing worry can be on the body and spirit.

Treatments for reducing or relieving stress include 
Aruyvedic tonics and activities for physical well-be-
ing, but an added emphasis for balancing mood 
and mental activity can include getting more spiri-
tually in sync and becoming less materialistic.

Worry and stress can literally take the life out of 
people and lead away from a more balanced life 
centred in the spiritual and non-physical.

Breathing for breaths’ sake is one way to stop the 
noise and re-centre the mind and body, which is 
actually medicinal when used in harmony with 
other Ayurvedic practices.

“One of the greatest benefi ts 
of Ayurveda and other holistic 
forms of medicine is that it 
allows for individualizing 
treatments and improving the 
whole body a little at a time, 
all of the time,”

“Nourish the mind instead 
of letting the mind eat or 
consume you,”

Ayurveda Purifi cation Procedure

Many of the preparations and individual ingre-
dients of Ayurveda aid in digestion and keep-
ing the body in balance, and most of the diet 
principles complement the tonics or specific 
recommendations of practitioners. When a per-
son is suffering from poor health or even poor 
happiness, Ayurvedic medicine also encourages 
a good cleansing of the insides for improved 
overall health.

Panchakama is the name of the process for get-
ting rid of food and impurities that interfere with 
how the body should ideally work. Administering 
enemas, oils and massage therapy all help get the 
body moving from the tissue level to the intestinal 
level as impurities get released from the system. 
Breathing, digestion and thinking are also thought 
to improve the cleansing system.

It has now been scientifi cally shown by Ayurveda 
that a natural purifi cation treatment can successful-
ly eliminate environmentally toxic substances such 
as polychlorinated biphenyl (PCB’s) and pesticides 
from the body, without damaging side eff ects.

Most of today’s environmental toxins are lipo-
phills that accumulate in the fatty tissues of the 
body. Th ese fat-soluble toxins are associated with 
a range of diseases such as hormone disruption, 
immune system suppression, allergies, diseases 
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There are several aspects to 
Ayurveda that are quite unique:

Its recommendations will often be diff erent for 
each person regarding food and lifestyle; each one 
should follow in order to be completely healthy. 
This is due to its use of a constitutional model. 
Everything in Ayurveda is validated by observation, 
inquiry, direct examination and knowledge derived 
from the ancient science. It understands that 
there are energetic forces that influence nature 
and human beings. These forces are called the 
Tridoshas. Ayurveda sees a strong connection 
between the mind and the body, a huge amount of 
information dominantly exists in this relationship.

“When a person is suff ering 
from poor health or even 
poor happiness, Ayurvedic 
medicine also encourages 
a good cleansing of the 
insides for improved overall 
health”

MR. BRUNO FERNANDES (MA Sociology) was born in Goa, India 
and has been associated with holistic science from his childhood. 
He gained an interest for Ayurveda from his grandfather who was 
known to heal local villagers in late eighties. In 2001, he established 
his holistic institute ANHC PVT LTD and employed qualifi ed 
Ayurveda practitioners and yoga therapists, and he is now the core 
promoter of ANHC PVT LTD, which is a leading institution in the 
Indian system of Alternative Medical science ”Ayurveda and Yoga”. 
www.healthandayurveda.com

of the liver and skin, various types of cancer, 
neurological illness, reproductive disorders and 
deformities.

Several modalities in the Ayurveda detoxifi cation 
procedure use non-toxic, lipophilic materials, 
such as clarifi ed butter in the oleoation phase 
and herbalised sesame oil in the massage and 
enema treatments. Th ese traditional methods are 
believed to sequentially loosen and remove lipid 
soluble toxicants from their deposited sites and 
stimulate their elimination.

Rejuvenation Through Ayurveda

One of the greatest benefi ts of Ayurveda and 
other holistic forms of medicine is that it allows 
for individualising treatments and improving the 
whole body a little at a time, all of the time. It is a 
lifestyle as much as a complementary and alterna-
tive medicine, so within reason and depending on 
health needs, it is practical for every day.

From the very beginning Ayurveda was believed 
to be eff ective for psychiatry, sexual energy, sur-
gery and internal medicine. If health is waning or 
emotional stress and ‘the blues’ have set in, diet, 
physical activity and connectivity to things spiri-
tual — in whatever religious tradition you adhere 
to — can be “applied” to correct the imbalance and 
promote harmony.

A lot of the work of even the most traditional phy-
sician’s treatments involves getting rid of junk that 
makes our bodies sick, and Ayurveda comple-
ments that basic approach to healing by helping us 
de-junk and de-clutter the mind and spirit while 
taking care of our bodies. 
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By W. Driver

Date With a 

Silver Red Head
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AND THEN I SAW HER, NOT PETITE, 
SHE´S GOT A LARGE PHYSIQUE. SLEEK 
SOPHISTICATION FROM HER BOLD LOOKS 
TO HER EXTRA WIDE HIPS. A SILVER 
REDHEAD WITH GILLS AND LINES LIKE 
A FERAL SHARK SLIDING THROUGH THE 
DEPTHS, AN OBSCENE TEENAGE DREAM ON 
WHEELS. AS I CLIMB INTO HER CREAMY 
WOMB, THE COMFORTING SCENT OF HAND-
STITCHED LEATHER CRADLES MY BODY IN 
PERFECT FASHION. GRIPPING THE WHEEL, 
MY KNUCKLES GO WHITE WITH DESIRE, AS 
ALMOST FOUR HUNDRED ITALIAN HORSES 
ROAR INTO LIFE: EIGHTY, NINETY, ONE 
HUNDRED MILES AN HOUR¾

J
agged white peaks of mountaintops scrape 
the picturesque blue sky above, but my eyes 
are fi xated on the undulating grey concrete. 
A throaty siren song emanating from the 

mid-mounted engine envelopes my soul as we climb up 
the winding canyon road. Without notice, a late model 
Carrera pulls aside, coaxing me into a fl irtatious pavement 
dance, quickly gaining elevation at twice the posted limit. 
Ferraris are built for racing fast. As we ascend 3,000 feet 
above the valley, I am thankful Enzo achieved his dream to 
“build a car that didn’t slow in the curves, that fl ies without 
leaving the ground.” Like a jealous lover, the naturally 
aspirated 4.9 litres fl exes her muscles, accelerating 
deceptively quick, pulling hard up the gorge while leaving 
reality, and the Porsche, behind us.
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Named aft er the 1957 World Sports car and LeMans Champion, this 
reincarnation was Enzo’s last masterpiece before his passing in 1988. 
‘Testa Rossa,’ which translates to Red Head in Italian, is a reference 
to the red-painted cam covers on the cylinder heads. Her howling 
rhythm only a few inches behind me, she was the most powerful 
engine in a production sports car at the time. Th e fl at-12, or as 
Ferrari calls it “180-degree V12,” consists of two separate cylinder 
banks merged together at the block like Siamese twins, two separate 
engines fused together, each with its own fuel injectors and ignition 
systems, harmoniously producing 385 hp, which equals a whole lot 
of loving. Th is engine design is uniquely Italian, and from 1973–
1996 was frankly what made a Ferrari…a Ferrari. Although the 
car had “off spring” in the 512TR and F512M, sadly the Testarossa 
was the last of the line for the fl at-12 and the end of a barren family 
tree. Soon aft er its founder’s death, Ferrari decided to alter courses, 
favoring smaller lighter engines, resulting in the death of the fl at-12. 
Collectors had, until recently, avoided the Testarossa considering it 
a bastard car (or childless mother) favoring a proud line of prancing 
black horses. Today the prodigal redhead has reclaimed her throne 
as the last car Enzo Ferrari designed and built from scratch, with 
prices skyrocketing 300 % in the last few years.

Top Speed: 
290 kph 
(180 mph)

Wheelbase: 
2,550 mm 
(100.4 in)
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As I open the door a loud hum pierces my ears as the signature “cheese-slicer” door strakes, the symbol 
of the Testarossa, large radiators with electric fans cool the engine. I step away and notice that my chest 
is wildly palpitating: I stare at the spectacular side intakes on the stylish Pininfarina-designed car. Th is is 
‘THE’ supercar of the 80’s. It’s the car Don Johnson drove so courageously in Miami Vice. She has a level 
of sexiness, second only to Madonna in her prime, a car featured in videogames and posters in my bed-
room, the limelight of my childhood fantasies.

A protruding, single elongated driver-side mirror winks 
above a smooth widening beltline careening toward her 
wide ass. Flaunting a 2550mm wheelbase, baby’s got 
back: almost 2 meters, an ultra-wide rear. 

Engine: 
Flat-12, 48 valves, 
mid-mounted

Torque @ RPM: 
361 @ 4500

Displacement: 
4.9 litre 
(4,943 cc 
or 301.6 cu in)

Horsepower @ RPM: 
385 @ 6300

Curb Weight: 
1,506 kg 
(3,320.2 lbs)

“Level of sexiness, second only 
to Madonna in her prime.”
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My paramour is a rare specimen, without a single 
fl aw in her sultry aluminum body. Born in the 
mid 80’s, she is in mint condition, a virgin with 
only 8888 original miles, yet a refi ned, very fast 
experienced 12-cylinder Berlinetta.

Quickly approaching our 10,000 ft climax, 
there is little traffic, and the ranchers’ trucks 
are quickly overtaken on blind corners. The 
air is thin, and pines blur on both sides as tires 
screech with slight over-steer while holding 
tight corners. She takes charge, opening up at 
70 mph with jet like thrusts pushing me into 
my seat. She rides unusually soft, hypnotizing 
me as I am pushing her harder. Slightly miss-
ing a gear, she violently snarls at me, only to 
regain control, instantly climbing to 130 mph. 
I am exhausted in my feral desires, yet she has 
just begun; I am exhilarated, yet she has barely 
broken a sweat. Together we share this moment 
on top of the world. 

0 CUPHOLDERS

0 HEATED SEATS

0 AIRBAGS

12 CYLINDERS NATURALLY ASPIRATED 

1 CLASSIC FERRARI
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Th e very fi rst thing you will notice when you arrive at Plea-
sure Cove is the white-sand beach overlooking clear blue 
waters that stretch to the horizon. With 47 rooms, this will 
be a delightful boutique resort — one with some of the 
best-personalized service in all of Antigua. Th e lobby will 
welcome you with sophisticated, contemporary furniture, 
high ceilings, and a spirit of gracious hospitality.

Th e resort is located along the north coast of Antigua, on 
Runaway Beach, the island’s premier tourism community. 
Th e development is ideally situated on a strip of land that 
is well known for its tourist attractions, including restau-
rants that feature local and global cuisine, nightlife and en-
tertainment. Th is area is about a 10-minute drive from the 
capital city of St. John’s and is famous for having one of the 
most stunning beaches on the island.

EXCLUSIVELY MARKETED THOUGH CITIZENSHIP REAL ESTATE INVESTMENT

www.economic-citizenship.com  www.pleasurecoveresorts.com 

A government-approved 
project under the Antigua 
and Barbuda Citizenship 
by Investment Program 

Pleasure Cove is a Government-approved project under the Antigua and Barbuda 
Citizenship by Investment Programme. An investment of US$ 400,000 in the resort 
qualifies an investor and his family for citizenship on a paradise island, as well as 
myriads of tax and travel benefits.







Land of the Free?

USA 737
RUSSIA 615

UKRAINE 350
SOUTH AFRICA 334

POLAND 235
MEXICO 196
BRAZIL 193

ENGLAND/WALES 148
SCOTLAND 134

KENYA 130

PRISON RATE (PRISONERS PER 100K)Half of the world’s prison
population of
approximately 9 million
people is held in the
United States of America,
Russia, or China.

The U.S. also has the highest
prison rate in the world at about
724 people per 100,000. In
Russia the rate is 581.

At 145 per 100,000, the
imprisonment rate of England
and Wales is at about the
midpoint worldwide.

Many of the lowest rates are in
developing countries, but
overcrowding can be a serious
problem. Kenyan prisons have an
occupancy level of 343.7%.

www.ptunbound.com



Just a short time ago, Mr. Quark was making millions 
smuggling drugs from South America, but his days of fl ying 
around the Caribbean in private jets and partying up a storm 
came to an abrupt end. Now he is broke and hidden deep 
in the jungles of Columbia, slowly going crazy with only 
his dog, his guns and a snake to keep him company. Th at is 
until one day when his only contact to the outside world, a 
bandito named José, mugs some tourists, bringing the stolen 
goods (including a book on Quantum Physics) back to the 
mountain hideout. 
Th e ensuing adventure is a hilarious story intertwining the 
Latin American outlaw world and metaphysical science.

Although a short read, the absurd connections of random 
unfathomable events kept me laughing out loud. Th e 
deteriorating, yet still astute, thought processes of the 
narrator grasping a deeper understanding of multi-
dimensional theoretical science while immersed in a 
complicated society of rival bandito gangs is unequalled. 
Strangely, the author has created a very warm and personal 
explanation of quantum mechanics and 3rd world drug 
running.

If you like the whimsical and unique, I highly recommend 
this wildly entertaining tale of self-awareness, corruption, 
fate, drugs with a slightly skewed worldview.

Be aware! Aft er reading Cosmic Banditos, you may start 
randomly laughing every time you hear the children’s song 
“Row, Row, Row Your Boat.”

COSMIC BANDITOS (1986)
Allan Weisbecker

Book
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